











Bir-EA
Unit: Billions of Yen

FE Fiscal Year 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
FERE Capital Investment ........ 16.2 91 116 102 9.8 94 115 124 218 263 242
RTERNE Depreciation ............ 115 121 115 11.1 105 106 9.2 9.3 98 139 18.6
REFFE R&D Expenses ........... 2.9 3.1 2.1 2.4 2.1 2.6 29 3.7 4.3 7.3 4.4
BHFEE Interest-bearing Debt ... ... 2274 208.8 1888 1584 132.1 1043 976 99.6 1147 1209 180.4

BRI E ettt k=4

Capital Investment Depreciation

B HEA B EA
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EIEERBIEIROHS

Principal Consolidated Indicators

FE Fiscal Year 1998 1999
(URZETE) <Profitability>

Fe LS EEFEE (%) Operating Income to Net Sales (%)  .......... ... ... ... ... ...... 5.0 3.6
Fe SR EFEE (%) Ordinary Income to Net Sales (%) . ............. . ... ... ... ...... 2.5 2.8
T S AR 2R (%) *3 4 Net Income to Net Sales (%)*3% ... ... ... . ... .. . . .. . . 1.4 0.9
WEERSFER (%) Return on ASSets (%) . ..ottt 1.8 2.0
B EAR L HAMFIZESR (%) *134 Return on Equity (%)*34 6.7 3.6
(REMH) <Stability>

B BRI (%) ! Equity Ratio (%)% . .. 16.1 19.3
TRENLEER (%) Current Ratio (%) .. .. o 104.7 108.0
LEELEER (%) Quick Ratio (%) ... oo 48.0 53.0
BEE LR (%) Fixed Assets Ratio (%) ... ... .. 319.0 275.9
EERIBEEE (%) Fixed Assets to Long-term Liabilities and Equity Ratio (%) ............ 97.8 95.7
ABELAN BNV (1) Interest Coverage Ratio (Times) ........ ... ... ... ............ 3.95 291
TYNTIOA T LT (£5) Debt Equity Ratio (TIMeS) ... ...t 4.26 3.39
TYNFVINT T LA (15) Debt Capacity Ratio (Times) .............oiii . 3.10 2.85
BRHFEE SECHER () Ratio of Interest-bearing Debt to Cash Flows from Operating Activities (Times) . . 16.73 11.92
B TNEARFZEE (%) Return on Invested Capital (%) .. ... ... .. ... 1.26 0.77
(ZhEiE) <Efficiency>

HWEERERER () Total Assets Turnover (TIMES) .. ..ot oot 0.76 0.73
B EEEERERSE (E) Tangible Fixed Assets Turnover (TImes) .. .............. .o ... 2.22 2.14
& ERE R () *2 Equity Turnover (TImes)* . ... ... e 4.69 3.77
JEIRENE E R ERER ([|]) Inventory Turnover (TIMES) . .. .. ..ot 3.77 4.07
(1#x& 7=V 155R) <Per Share Information>

1RRE /=) S ERR 2R (JRR) =4 Primary Net Income (Loss) per Share*3* ... ... ... .. ... .......... 1251 7.42
BAEMGUERRS IIRYTSHRI2 (8% * 45 Fully Diluted Net Income (Loss)*3*° ... ... ... ... . ... .. ... - -
1Rz Mg Equity per Share® ... ... 190.56 221.22
It =y Dividends perShare . ... ... .. .. . 5.00 3.00

T EREENRFE JUREEREHRSE
Operating Income to Net Sales/Return on Assets

B %
Unit =%

41999 2000 2001 2002 2003 2004 2005 2006 2007 2008
e EEEEF S Operating Income to Net Sales
WEERFEFZE  Return on Assets

BC&EALbFE
Equity Ratio*!
BT %

Unit %

40
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B2&ALE  Equity Ratio
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B{%. [ M
Unit: %, Times, Yen

2000 2001 2002 2003 2004 2005 2006 2007 2008
6.5 5.7 6.7 7.5 10.9 11.7 10.6 9.3 (2.4)
4.5 3.6 54 7.1 10.3 10.5 10.8 9.4 (3.8)
2.1 0.1 (1.2) 3.7 4.2 4.6 5.7 5.2 (8.1)
3.4 2.8 4.5 6.7 10.3 11.6 15.0 12.5 (3.8)
7.5 0.4 (3.6) 11.2 11.8 13.7 20.7 17.5 (23.2)

22.2 26.8 28.5 34.4 36.2 379 38.8 39.2 28.7

95.7 90.5 959 121.9 132.5 129.2 124.6 156.1 124.7

47.9 41.4 43.6 59.1 61.2 48.1 58.6 71.7 70.0

242.5 214.8 206.8 176.3 156.6 144.1 132.3 132.1 193.9
106.7 111.6 106.4 92.1 86.6 859 86.0 76.8 88.5

5.14 5.59 8.38 12.04 20.30 29.23 30.18 21.10 (2.79)

271 2.08 1.86 1.23 1.03 0.85 0.84 0.84 1.83

2.61 2.86 2.85 2.22 1.87 191 1.43 1.48 2.11

8.92 6.74 571 3.51 561 5.60 8.38 2.99 5.37

191 0.12 (1.29) 4.59 5.52 6.70 10.47 9.25 (10.08)

0.77 0.78 0.89 0.95 0.97 1.02 1.30 1.29 1.01

2.22 2.13 2.24 2.55 2.81 3.41 4.71 4.27 2.99

3.45 292 3.12 2.77 2.69 2.70 3.35 3.30 3.52

421 4.13 5.45 5.94 5.03 4.54 5.65 5.79 6.53

17.61 0.93 (8.85) 28.79 35.14 48.12 87.82 81.86 (94.36)
- - - - - - 83.59 77.91 -
239.65 250.59 236.29 282.15 315.46 390.86 456.10 481.85 339.93
5.00 5.00 7.00 7.00 10.00 14.00 20.00 20.00 10.00
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BEERICDONTIL, 2006 FE LY [BEFIRROMAEDFRTICH T HREHEE | 2EMAL TV\57cd) . MEEDPSDBM /A ZIEHRL TVETS.

MEEICDOV T 2006F E L) [BENREROMEEDNTRICE T 2R EE | Z2BML TL\5/cth  MEEDP SR TR D ZIERL TLET

2002F EHS2005F EE T [ IIRZ /) LHIHIRIZRICEI T 223t EE | (RESFEEE2S) HRO [ I/ LIFIRICE T 2R3t EEDEMiEH | (EESFTEMREH 54
=) &AL BIRF RO SR EE S CHE T ER) IR L BN\ — A ORI TIHRL GGHEL TOET.

2006FE L [REESICH T 2Rt E%E | ZBAL T\ 57 . BEHFIZR O REEEN—ADHPHTIRIB THRLU TEIELTOET.

2000F L& TIEHAS RN EZFATL TOEL /D AEAE ORI/ O SIMFIZES B LaL Ve B#L TO R A, F/c2001FEPD2006FEE TIE &
EMADPTFEL RV DRE L TVEL A GF . 2001 FE K BCHRBEIERL TEHL TOE T SBIC2008FEIC DV TE BTEMUIIFELET D, IIKS /W HERTRL
ThHAHIHRHLTOEEA,

*1

*:

)

s

&

*4

s

&

From 2006, the ratio has been calculated after deducting minority interests from equity to reflect the “"Accounting Standards for Presentation of Equity in the Balance Sheet.”
For equity, effective from fiscal 2006 the Company has applied the “Accounting Standard for Presentation of Equity in the Balance Sheet.” Accordingly, the Company
deducted minority interests from equity.
Effective from fiscal 2002 to fiscal 2005, the Company and its consolidated subsidiaries adopted the “Accounting Standard for Earnings per Share” (Accounting Standards
Board of Japan Statement No. 2), and the “Guidance for Accounting Standard for Earnings per Share” (Accounting Standards Board of Japan Guidance No. 4).

As a result, effective from fiscal 2002 to fiscal 2005, the calculation uses net income less bonuses to directors (expected payment amount) and less the average
number of shares over the term on a consolidated basis.
Effective from fiscal 2006, the Company has applied the “Accounting Standard for Directors’ Bonuses.” Accordingly, the calculation uses net income less the average
number of shares during the period on a consolidated basis.
No figures are given although bonds with subscription warrants were issued up to fiscal 2000 because net income per share did not decrease as a result of adjustment
calculation. Moreover, no figures are given from fiscal 2001 to fiscal 2005 because diluted shares did not exist. From fiscal 2001, figures are calculated after deducting
the number of the Company’s own shares. In fiscal 2008, diluted shares did exist but no figures are given because a net loss per share was incurred.
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F LEHEFEMNEEE(%)
Operating Income to Net Sales (%)

Fe LR EFIZEER (%)
Ordinary Income to Net Sales (%)

Fo S M ERRF 23R (%)
Net Income to Net Sales (%)

WEEREF SR (%)
Return on Assets (%)

HOEARZL TR (%)
Return on Equity (%)

HOEARLE(%)
Equity Ratio (%)

TRENLLER (%)
Current Ratio (%)

HEELEER (%)
Quick Ratio (%)

BIELEER(%)
Fixed Assets Ratio (%)

EERIAEEER(%)
Fixed Assets to Long-term
Liabilities and Equity Ratio (%)
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Operating Income (Loss) X 100

EEF (R5%) x100

=) Net Sales
BEHE (BK) X100 Ordinary Income (Loss) X 100
TS Net Sales

ZEAHEF a8 (82K) *°X 100

Net Income (Loss)*3 X 100

b=t

R (J8K) <100

Net Sales

Ordinary Income (Loss) X 100

(EREEHIARWERE) -2

ZHAREF 28 (FR2K) *x 100

(Total Assets at Beginning of Period
+ Total Assets at End of Period)+2

Net Income (Loss)*3 X 100

(FEBECEAHIRBECEAR )2

(Equity*! at Beginning of Period
+ Equity*! at End of Period)+2

B2&EA*1X100 Total Equity*! X 100

BRI E Total Assets at End of Period
TRENEFEX100 Current Assets X 100
mEaE Current Liabilities

(B2 ROES+ZRFHROTHS
+B1{fEEE) X 100

(Cash and Time Deposits + Notes and Accounts Receivable

+ Marketable Securities) X 100

mEaE Current Liabilities
BEEEX100 Fixed Assets X 100

HRRAHE EE? Total Equity at End of Period*?
BE&EEX100 Fixed Assets X 100

BEERE+HARMEE

Long-term Liabilities + Total Equity*?
at End of Period



AVRLAN ANy 2 ()

EEFZE (BK) + ZEFI BN UESE Operating Income (Loss) + Interest and Dividend Income

Interest Coverage Ratio (Times) FTHF B Interest Expenses

FYNIOAT 4 LT (fE) _ BRFRE Interest-bearing Debt

Debt Equity Ratio (Times) BARAE EE*2 Total Equity at End of Period*?

TYNFvITT A LT (5) _ BHTERE Interest-bearing Debt

Debt Capacity Ratio (Times) REROTFES Cash and Time Deposits + Notes and Accounts Receivable

BHFRE BEFECFER(E) _
Ratio of Interest-bearing Debt to Cash

+ERFHROTE S+ Bl

BHFRE

+ Marketable Securities

Interest-bearing Debt

EEFvvIa-TJ0—

Flows from Operating Activities (Times)

Cash Flows from Operating Activities

BREAFZER(%) _ HEAREREE (382R) *2< 100 Net Income (Loss)*3 X 100

Return on Invested Capital (%) BN TFEE+RMERE? Interest-bearing Debt + Total Equity at End of Period*2
WREREE(E) _ EiE Net Sales

Total Assets Turnover (Times) BRRARERE Total Assets at End of Period

B ETAERNEE(E) _ nk® Net Sales

Tangible Fixed Assets Turnover (Times) ERETEEE Tangible Fixed Assets

W& ER R (E]) _ 7L Net Sales

Equity Turnover (Times) HARAE 2 Total Equity at End of Period*2

=R ENE EE gL ([E]) _ "E® Net Sales

Inventory Turnover (Times) IS Inventories

1 Mk 72 b) X4 HRKIRI S (FB26) (F9) _ SRR GRKR) Net Income (Loss)*3

Primary Net Income (Loss) per Share (¥)  #Arh T igika i Average Number of Shares During Period**
BRI R LA SRS (B () LERkifIER (3825) = Net Income (Loss)*3

Fully Diluted Net Income (¥) -

HRFR AR
+HARP T OBTERAE

Average Number of Shares During Period*4
+ Average Number of Diluted Shares During Period

1R = S FE () _ BRhE Total Equity at End of Period*?
Equity per Share (¥) FATHEMRI AR 4 Total Number of Shares of Common Stock Issued at End of Period*4

*

*

N

*

@

*

S

BCEAKICOVWTIE, 2006 FE LY [ BERREOMEEDTRNCET 2R E%E | ZEAL TL\2/cd) . MEEDSDBMERDEIERL TOET.
MAEEICDOVTIE, 2006 FEXY [ EEXIREROMEEDTRNE T 2R EE | ZEAL TV\B/cd . fEEDSOHKIR/NEIERL TOET,
2002F EHD2005FFE T [ 1 ¥/ BHBHIFIZEICRI T DRETEE | 2BAL T\ B/t UEFIRLURBESOSBREIERL TOEY, F/2006FE LY [REESICH

THREEE | EEAL TV 570 BfFIH0SEEZEAL GGHELTVEY,

2002 F XY [ 1 #R8/c) HEHIRIRICR T 2R EE | ZEAL T\ 2D 1AH7ZDBERD

CHRABEHERRL TVET .

FTEERE R DFTEMIRHE Y BEK Sz . B Taf LT T8

*

*

S

*]

&

*

S

Effective from fiscal 2006, the Company has applied “Accounting Standard for Presentation of Equity in the Balance Sheet.” Accordingly, the Company deducted minority

interests from equity.

For equity, effective from fiscal 2006 the Company has applied the “Accounting Standard for Presentation of Equity in the Balance Sheet.” Accordingly, the Company
deducted minority interests from equity.

Effective from fiscal 2002 to fiscal 2005, the Company has applied “Accounting Standard for Earnings per Share.” Accordingly, the Company deducted treasury stock from
the total number of shares of common stock issued, and the average number of treasury stock during the period from the average number of shares during the period,
which is used for calculating net income per share for fiscal 2002 to fiscal 2005, Directors’ and corporate auditors” bonuses have been deducted from net income.
Furthermore, effective from fiscal 2006. The Company has applied “Accounting Standard for Directors’ Bonuses.” Accordingly, directors’ bonuses have been calculated
from net income for fiscal 2006.

Effective from fiscal 2002, the Company has applied the “Accounting Standard for Earnings per Share.” Accordingly, the Company deducted the number of treasury stock
from the total number of shares issued, and the average number of treasury stock during the period from the average number of shares during the period, which are used
as the basis for calculating data per share.
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EiE S EXER

Consolidated Balance Sheets

FE Fiscal Year 1998 1999
(CEEDER) Assets
mBEE Current Assets . . ... ... 159,746 149,504
ReERVTFES Cash and time deposits .. ... .. ... .. 21,698 19,969
ZEUEME Notes and accounts receivables ... ......... ... ... ... ... ... ... ... 51,600 53,391
BGEEZS: Marketable securities ... . ... ... ... - 4,622
TEIRENEE INVENTONIES . . o 66,370 57,157
IR R EFE(RE) Deferred tax assets, current ... ... ... - 850
STERGIEHRIENYIBR Deferred hedge 10SS . ..o oo e - -
TUNTATEE Derivative assets .. ... ... - -
ZDAth Other currentassets .. ... ... . . 9,734 13,815
I EEAED)) Allowance for doubtful accounts, current .. .. .. ... ... ... (385) (302)
BIE&EE Fixed Assets . ... ... ...l 170,293 170,221
BVETEE Tangible fixed @SSeS . ... 112,615 108,756
BY R OEEY Buildings and structures . ........ ... 41,984 44,018
HRE R OERE Machinery and vehiCles .. ... ... .. ... .. .. 35,033 37,929
Tih Land .. 21,643 21,851
EERIREE Construction in progress ... ..o 11,659 2,929
ZFDAfth Other property, plant and equipment . . ... ... . .. ... 2,294 2,028
BVEEEE Intangible fixed @SSetS . ...ttt 610 1,641
BESE Investments and other assets .. ... .. ... ..., 57,066 59,823
BEBES Investments in SeCUrities . ... ..o 47,801 47 561
R & ® LONGterm 108NS . . ..ot 4,623 2,533
RIS EE(EE) Deferred tax assets, non-current .. ... - 5,144
FOM Other investments and other assets . .......... ... ... .. ........... 5,414 5,060
S5 Z2(EE) Allowance for doubtful accounts, non-current .. ... .. ... L. .. (773) (477)
RIEEE Deferred Assets . .. ... ... ... 630 263
BEAR Total ASSetS . . ..., 330,670 319,989
(RIENDER) Liabilities
mEaE Current Liabilities . .......... ... . . . . .. .. ... 152,613 138,459
XILMETS Notes and accounts payables . ...... ... ... ... . ... ... ... ... . ..., 21,662 20,139
HHBEAR Short-term borrowings and long-term debt due within one year ... ... .. .. 101,544 93,467
HE(—FREED) Corporate bonds due withinoneyear ............ ... ... ........... - -
aAv—3v)L - R—/5— Commercial PAPEr . . ot - -
FINEANFRE Accrued income taxes, etc. ... ... 586 726
FINHERE Accrued consumption taxes . ........ ... 450 1,080
B2 & One) Deferred tax liabilities, current ... ... ... . ... - -
BEAE - iRt Metal l0ans .. oo, 13,858 7,528
R ROE StOCK OPLIONS . . oot 958 958
B5R|He Accrued bonuses payable* ... - -
STERNG | SR M E RS Derivatives traded at market value ... ... ... ... .. ... .. .. ... ... .. - -
BIHRIHRKLE ZS Provision for loss on guarantees . ............... ... - -
FDAth Other current liabilities . .. .. .. . 13,553 14,558
BE&E Long-Term Liabilities . .......... ... . .. . .. . . . .. ... .. ... ... .... 120,669 116,191
& Corporate bonds ... ... ... 22,017 22,017
RiffEAS Long-term debt ... .. ... 90,018 85,855
BRI e8E(EE) Deferred tax liabilities, non-current ... ... .. - -
RS EE Reserve for employees’ retirement benefits .. ....... ... ... .. ... ... ... 4,950 4,937
‘RERES4S Reserve for directors’ and corporate auditors’ retirement benefits . ... ... .. 808 616
ZDfth Other long-term liabilities . . ... . 2,874 2,764
Bi&4&% Total Liabilities . ... . ... ... . . . . . . . ... 273,282 254,650
PP ERS Minority Interests . ... .. ... .. .. .. ... 3,868 3,587
(B DEBY Equity*!
WEEX Shareholders’ Equity
EARE CommMON StOCK .. ..o 31,098 31,098
BEAFRS Additional paid-in capital .. ... ... . 21,034 20,684
T RE Retained earnings . ........ ...t 1,250 9,912
BN Treasury stock, at cost . ... ... ... 0 0
il - IR EEREF Adjustment for valuation foreign currency translation and others
FOMB M MEES Unrealized gains on available-for-sale securities ...................... - -
HRIEN YRR Net deferred hedge income ... ... ... .. . - -
ARG ERETE Foreign currency translation adjustments . ......... ... ... ........ 135 56
LERERS Minority Interests . . ... ... ... .. .. ... - -
WEE(EX)SE Net Assets (Total Shareholders’ Equity)  ........................... 53,518 61,751
G- WMEEEXR) S5 Total Liabilities, Net Assets (Total Shareholders’ Equity) .............. 330,670 319,989

¥ 2006 F E &) [ BENREDOHEEDTIRNCET 2R EE | EEAL TVET .
*2 2006FE LY [REESICHI 2R EE | 2EAL. BS54 CREBES5|HEE2D THRRLTVET.

*1 Effective from fiscal 2006, the Company and its consolidated subsidiaries adopted the “Accounting Standard for Presentation of Equity in the Balance Sheet.”

*2-Since fiscal 2006, the Company has adopted “Accounting Standard for Directors’ Bonus.” As a result, “Accrued bonuses payable” includes “Accrued directors’ bonuses.”
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BAELH
Unit: Millions of Yen

2000 2001 2002 2003 2004 2005 2006 2007 2008
144,514 121,073 101,998 96,988 113,164 140,259 171,310 177,422 152,110
15,766 10,669 5,631 4,421 5,292 5,815 4814 4,316 50,824
56,555 44,673 40,707 42,650 46,977 46,414 75,722 77,171 34,584
5,036 28 - - - - - - -
56,928 53,824 40,541 39,485 50,569 69,706 81,160 82,236 53,162
1,421 2,725 6,394 2,586 2,586 2,450 2,910 4,156 2,678

- - - - 2,237 10,475 - - -

- - - - - - 530 1,908 -

9,249 12,212 10,930 10,051 5,682 5,557 6,237 7,679 10,998
(442) (3,059) (2,206) (2,206) (179) (161) (66) (46) (138)
168,694 163,478 146,648 149,246 148,287 169,055 180,988 190,508 191,098
108,164 104,493 98,592 92,102 90,627 92,907 97,492 111,340 116,031
43,431 40,394 37,455 33,781 33,985 34,596 34,948 36,923 39,832
35,046 33,579 31,501 28,201 28,900 28,157 31,882 41,325 36,619
25911 24,545 25,125 23,486 23,764 24,637 21,219 23,044 22,760
1,956 4,323 2,918 5,145 2,466 3,867 7,672 7,934 14,573
1,818 1,650 1,591 1,487 1,509 1,647 1,769 2,113 2,245
2,165 1,981 1,204 1,262 1,077 2,275 2,425 2,229 8,578
58,365 57,003 46,851 55,881 56,583 73,873 81,071 76,938 66,488
48,046 47,791 37,526 48,577 51,387 68,575 76,643 68,293 48,966
2,058 2,639 1,984 872 511 505 41 29 23
5,171 4,666 5,147 4,160 3,065 2,881 2,320 6,777 15,325
3,716 3,593 3,294 3,042 2,007 2,278 2,219 2,020 2,378
(628) (1,687) (1,102) (771) (388) (367) (154) (182) (204)

- - 41 40 9 - - - -
313,209 284,552 248,689 246,275 261,462 309,315 352,299 367,931 343,208
151,061 133,775 106,323 79,590 85,382 108,595 137,454 113,695 121,956
23,099 16,856 16,040 20,249 21,122 29,397 37,537 45,306 18,509
95,820 83,745 66,361 36,668 38,893 41,965 55,551 38,661 72,192
9,017 10,000 - 3,000 - 3,007 10,007 7 10,007

- - 5,500 2,500 - - - - -

4,597 2,640 1,562 1,481 9,341 8,648 13,306 13,189 588
780 543 893 1,062 648 2,494 3,127 25 559

- - - - - - - 288 2

4,989 4,675 4,618 - - - - - -
482 - - - - - - - -

- 2,479 2,362 2,537 2,556 2,785 3,285 4,041 2,742

- - - - 1,447 6,706 21 - -

- - 335 - - - - - -
12,274 12,834 8,649 12,091 11,363 13,590 14,618 12,175 17,354
88,506 70,351 66,960 77,332 76,639 79,565 73,567 103,954 117,422
13,000 3,000 13,000 13,000 13,000 10,028 10,021 10,014 7
66,004 57,019 42,699 49,207 45,816 44,652 39,178 72,270 98,289
- - - 2,518 4,038 10,213 8,014 2,933 1,243

6,379 7,261 8,432 9,913 11,603 12,151 12,586 12,626 12,588
648 670 629 772 832 858 679 723 651
2,474 2,399 2,198 1,922 1,349 1,661 3,088 5,385 4,641
239,568 204,126 173,284 156,923 162,021 188,160 211,022 217,649 239,378
4,076 4,299 4,473 4,678 4,769 3,833 - - -
33,760 36,437 36,437 36,437 36,437 36,436 36,436 36,436 36,436
23,232 26,377 26,377 26,377 26,377 26,368 26,368 26,367 26,361
13,132 11,921 8,164 14,928 23,375 35,079 57,052 75,469 41,262
0 2) (2,164) (2,220) (2,254) (2,249) (2,250) (2,624) (5,618)

- 1,979 2,669 9,887 11,421 22112 19,219 7,854 4,238

- - - - - - 294 1,047 (2,542)

(561) (586) (552) (735) (666) (426) (336) (348) (1,571)

- - - - - - 4,491 6,078 5,263
69,564 76,125 70,931 84,673 94,671 117,320 141,276 150,281 103,830
313,209 284,552 248,689 261,462 309,315 309,315 352,299 367,931 343,208
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EiEEREE
Consolidated Statements of Operation

FE Fiscal Year 1998 1999
wLEE NetSales . ... ... .. . . . . . 250,489 232,809
e LR Costof Sales . ............. ... .. .. ... 208,760 196,602
7T b4 Gross profit ... 41,729 36,206
REBERU—REIEE Selling, General and Administrative Expenses . ............... 29,235 27,859
EEFIZ (BX) Operating Income (LOSS) . ................................ 12,494 8,347
BEIMNER Other iNCOME . . . ..o e 2,103 4,223
SIFA SR O ZREE LS Interest and dividend income . ... ... 721 632
BEIC KB EN =% Equity in earnings of affiliates . .......... ... ... .. .. ... ... 534 684

T DDz Other 847 2,907
EXENER Other eXPENSES ..ottt 8,291 6,044
FHFIR Interest eXPenses .. .. ... ... 3,342 3,081
BEICKBIERE Equity in losses of affiliates ... ... ... ... ... ... ... .. ... .. ... - -
FDMDE A Other 4,948 2,962
EHEME (BX) Ordinary Income (LOSS) .. ..............oiiiniiiaenn.. 6,306 6,527
R F 2 Extraordinary inCome . ......... ... 2,157 3,715
EEE TR Gainon sale of fixed assets  ............... ... .. ... - -
BfEEZTeRI%E Gain on sale of marketable securities . .......... ... ... ....... - 2,202
BERMAZSTR R Gain on sale of investment securities . .............. .. ....... - 1,370
FRUHATHE Gain on sale of shares of subsidiaries . ....................... 903 -
R TR A Gain from stock options transferred .. ... ... ... .. ... ... .. 1,237 -
HESEER Gain from the transfer of investments . ....................... - -
ZDAth Other extraordinary income . ........ ... .. .. .. ... 15 142
FERIRSE Extraordinary eXpenses . ... ... 2,783 6,853
TABTER Loss on impairment of fixed assets .. ........ ... .. ... ........ - -
REE Retirement benefits . ... ... . .. ... . ... - 482
RS ST E B RERER] Amortization of initial transition obligation . .................... - -

G EEES Loss on rationalization —.......... ... ... . ... ... - 4,870
TR EVE LD 1E Loss on disposal of inventories ... .......... .. ... ... .. ... ... - -
TR ENE EERTAMR Write-down of inventories .................oi i - -
BEBMZSTFTAIE Loss on sale of investment securities  ......... ... . oL - -
BERMAZSEHEE Appraisal loss on investment securities  ......... ... ... ... 161 1,187
EEE TR Loss on sale of fixed assets . ... - -
EXEGIRIBL Loss on change of business . ............... ... ... ... ... - -
EEEERIIR Loss on removal of fixed assets ... 1,169 -

EalE a7 e oIk Loss on sale of shares of affiliated companies . ................. - -
EGEEEZEIN Provision for allowance for doubtful accounts . ................. 443 -
LEEEES Bad debt expense .. ... ... - -
EEBRIBE Loss due to reorganization . ........ . ... ... - -
EEBELEER Loss on business restructuring ... ... ... - -
IR Loss on liquidation of business ............. .. .. .. ... ... ... - -
RIGXIHRE Cost of environmental measures . ................ ... - -
BEE IR Loss due to suspension of operations . ............ ... ........ - -
o) Other extraordinary Xpenses .. .............oiiinaian... 1,009 312
HEFHRLIHTIR(IEX) Income (Loss) Before Income Taxes and Minority Interests ... ... 5,680 3,389
FEAF ERBROEZER Income, inhabitants’ and enterprise taxes . .................... 2,133 1,338
KINEATRER AR Reversal of accrued income taxes . .............. ... ....... - 200
BN Income taxes deferred .. ... ... ... ... - (11)
DERREF 2% Minority interests income . ... ... .. 22 192
LHRFI 2R (FBR) Net Income (LOSS)  ......... ... ... 3,524 2,070
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BAELH
Unit: Millions of Yen

2000 2001 2002 2003 2004 2005 2006 2007 2008
239,758 222,175 221,051 234,675 254,192 316,388 458,701 475,826 346,885
197,882 182,689 181,142 192,843 202,447 253,389 383,136 399,901 329,340

41,876 39,485 39,908 41,832 51,744 62,998 75,564 75,924 17,545
26,419 26,875 25,159 24,192 24,102 26,101 26,830 31,605 26,042
15,457 12,609 14,749 17,640 27,642 36,897 48,733 44,319 (8,497)
2,043 1,794 1,494 1,997 2,358 2,367 5,721 5,811 4,034
632 653 364 469 604 860 1,219 1,400 1,461

- - - 282 756 - 3,000 2,059 -
1,410 1,140 1,129 1,244 997 1,507 1,501 2,351 2,573
6,667 6,477 4,222 2,978 3,897 6,088 4,737 5,241 8,887
3,130 2,372 1,803 1,504 1,391 1,291 1,654 2,167 2,520
1,017 1,955 425 - - 1,853 - - 1,836
2,520 2,149 1,994 1,473 2,505 2,943 3,082 3,074 4,530
10,832 7,926 12,020 16,659 26,102 33,177 49,717 44,833 (13,350)
2,999 3,869 7,970 4,603 5,248 1,053 4,136 2,827 383
2,801 3,446 7,583 2,858 671 55 3,258 523 24
- 215 - 6 2,401 - - 1,714 20

- - - - 1,359 - - - -

197 207 382 1,739 816 998 877 589 339
4,295 9,706 24,350 7,187 8,851 5,875 7,836 6,587 17,642
- - - - - 1,881 69 266 2,290
1,077 1,077 1,035 1,025 1,017 - - - -
652 - - - - - - - -
- - - - 290 1,333 62 405 -

- - 10,113 - - - 522 - -

- - 3,031 - - - - - -

29 1,955 6,229 608 301 - 28 618 9,295

- - - - - - 2,581 8 -

- - - - - - 1,986 1,088 -

913 669 634 1,540 3,671 1,052 862 497 880
- - - - - - 579 409 52

15 2,899 47 - - - - 9% -
534 698 - - - - - - -

- 1,854 2,856 2,370 - - - - -

- - - - - - - - 4,166

- - - - - - - 1,746 -

- - - - - - 190 1,101 491

- - - - 1,365 - - - -
1,073 550 402 1,642 2,204 1,609 953 347 465
9,537 2,088 (4,358) 14,075 22,499 28,355 46,017 41,129 (30,608)
5,099 3,918 2,614 2231 10,147 13,522 19,286 19,147 2,422
- - - - 0 - - - -
(572) (2,378) (4,581) 2,921 1,520 (194) (485) (3,700) (5,062)
83 266 208 239 224 495 878 1,162 168
4,921 282 (2,619) 8,683 10,609 14,532 26,337 24,520 (28,138)
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gt T A MER

Consolidated Segment Information

FE Fiscal Year 1998 1999
QEURERFT Nonferrous Metals

B Netsales ... . 121,266 107,614
EEEFZE (3BL) Operating income (10SS) . . ..o 6,671 909
o LS EER R Operating income to netsales . ... .. .. ... . ... . .. ... 5.5% 0.6%
OfBhI - L SMEBFT*! Metal-Processing and Chemical Products

Pt Netsales ... 60,835 -
HEFZE Operating iInCoMe . . ... 1,892 -
e LS EER R Operating income to netsales . ... .. ... 3.1% -
O#iF=MEBPT! New Materials

Pl Netsales ..o 22,264 -
T Operating iNnCome .. ... 2,942 -
7= P e R e Operating incometonetsales ... ... . . . . . . . 13.2% -
@2 EhIEBFI*>° Metal-Processing

bl Net sales ... - 26,198
RS (Bk) Operating income (10SS) . .. .. oo - 1,104
R R Operating income tonetsales . ... ... ... .. . . . . . ... . ... - 4.2%
O (BEXR)EFMHEBFI> ° Electronic Materials

ol Net Sales ..o - 47911
SRR Operating INCoME . . ... - 4,668
FE LSRR Operating income to net sales ... ... oot - 9.7%
@IRIE - VYAV IVERFT! Environmental Management and Recycling

bl Netsales ... - 18,740
TS Operating INCoOME . . . .. - 637
=Y Sl Operating incometonetsales .......... ... .. . . . . . . . .. - 3.4%
OBEF## - £BMIEBFI*> Electronic Materials and Metal-Processing

Pl Net Sales ... - -
HEEFZE Operating INCoOME . . ..o - -
7 F Rz R Operating incometonetsales . ........ .. .. ... . . . . . ... . .. - -
@ IEER Heat Treatment

=ts Net sales .. - 12,858
SRR Operating INCome . .. .o - 268
Bl Y= Sl Operating income to netsales . ........ .. ... . . . . . . . .. ... - 2.1%
ORR - TEERRPT Construction and Real Estate

Pl Netsales ..o 34,715 29,345
BEEFI2E Operating iNnCome .. ... 795 1,018
= e R R Operating incometonetsales ... .. . . . 2.3% 3.5%
O¥mBR5eEBFT*> Commodity Sales

ol = Net Sales .. 42,075 32,977
SRR Operating iNnCome . . . ... 223 188
Bl S Tl Operating incometo netsales . ........ ... . . . . . . . . .. ... 0.5% 0.6%
@-Z DthERFT Others

ol =) Net Sales ..o 22,549 3,411
SRS Operating INnCoMe . . . .. 471 519
=Y Sl Operating incometonetsales ... .. . . . . . 2.1% 15.2%
BEXIE2H(FEL) Eliminations and corporate (Sales) . ......... . (53,218) (46,248)
EEXIFEF(ZE ) Eliminations and corporate (Operating income) . ......................... (503) (967)
TIXNEEH(FEL) Segment total (Sales) .. ... .. .. 250,489 232,809
T A NEEHEEF) Segment total (Operating inCome) ... ... ..ot 12,494 8,347

O DH BT X MNE2008FEICHIF BT X NBTHY . OFDH BT X2 MI2008FERAEMMBL TLENEI XAHTT .
1 1999FENS. [£BINT LA D55 MERIC OV TIEI 2BMIEFI ] 73D/ - BN - (CARRIC DN T [EBS - BFAMRERFT ] . BN TIC DO TIE [ELIE
BBPIINE TNENXDEEEL TWEY . Fro. [HRMEFT] LB - BFMHERFI A [ZOMERFI N ICEEN TV REEY HBNE S BENAIS OV TR TR - U2

VERPIINR D ZEEL TOET .

*2 2003FENS. ZRBIMTEFICESR - E

s

[

BBFT ] AECHL TLEEA.

s

£

FHRERFIERAL. [BFHH - £RINTHFELTOET .
2004 FEICHEREE () ICP W T—REMEARFTEBEREILEL LK . IEEIE L. MRIRFTICZE T HEEDXNDRAIEL 2,

CEEBRATRI X NDBRBRER IR e BRONYERPFITEENHEDTAEHEL TE/HER . FRRRPH/ N/ EIcFHEDTT .

*

o

2006 FEICHMARHFBTICADE I X MD—EREZ TV MEREFHH - EBINTHFIEL TO eI XM EBFHREFIC BN TEFICAEIL TOET .

ZDFER . 2004 FEDS [ MR

2005 FEICEIT AV ND—EEEEITUN 2004 FEE TR - RNBELFIEL TV eI XM EDMEFIICEH TOWET . COEEIE. 2006 FEZERIFFMRAAICHITI S
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BAIELH
Unit: Millions of Yen

2000 2001 2002 2003 2004 2005 2006 2007 2008
109,098 105,624 107,438 114,594 129,654 170,101 276,601 272,226 173,636
3,546 3,066 1,666 2,468 11,417 16,819 25,122 22,487 (14,114)
3.3% 2.9% 1.6% 2.2% 8.8% 9.9% 9.1% 8.3% (8.1%)
27,676 22,113 24,535 - - - 78,062 91,708 71,220
1,390 669 1,172 - - - 4,567 3,042 (5,771)
5.0% 3.0% 4.8% - - - 5.9% 3.3% (8.1%)
47,619 38,771 38,232 - - - 56,335 61,432 50,811
6,163 2,799 4,021 - - - 6,976 6,308 3,755
12.9% 7.2% 10.5% - - - 12.4% 10.3% 7.4%
20,689 23,079 34,326 42,181 46,441 58,626 74,719 84,510 69,701
1,601 2,388 3,258 4,546 4,705 6,021 7,948 8,028 4,905
7.7% 10.4% 9.5% 10.8% 10.1% 10.3% 10.6% 9.5% 7.0%
- - - 64,420 81,886 100,036 - - -

- - - 7,138 8,857 10,388 - - -

- - - 11.1% 10.8% 10.4% - - -
15,633 15,153 19,419 19,098 20,863 22,196 27,056 28,306 22,942
1,614 1,789 2,993 2,955 3,003 3,284 3,591 3,596 1,616
10.3% 11.8% 15.4% 15.5% 14.4% 14.8% 13.3% 12.5% 7.0%
28,741 22,510 19,420 17,582 19,544 - - - -
1,325 2,035 1,656 844 448 - - - -
4.6% 9.4% 8.5% 4.8% 2.3% - - - -
38,923 35,168 25,355 23,939 - - - - -
168 133 202 186 - - - - -
0.4% 0.4% 0.8% 0.8% - - - - -
2,514 2,762 2,695 2,932 3,602 21,995 20,029 20,187 14,692
224 133 230 214 0 613 775 8 397
8.9% 4.8% 8.5% 7.3% 0.0% 2.8% 3.9% 0.0% 2.7%
(51,137) (43,008) (50,372) (50,075) (47,800) (56,567) (74,103) (83,044) (56,119)
(577) (406) (452) (714) (790) (228) (247) 847 713
239,758 222,175 221,051 234,675 254,192 316,388 458,701 475,826 346,885
15,457 12,609 14,749 17,640 27,642 36,897 48,733 44,319 (8,497)

Segments with a “@" mark correspond to the segment names for fiscal 2008. Segments with a “O" mark do not correspond to segment names currently in use in fiscal 2008.

*

*2

*3

*4

*5

Effective from fiscal 1999, segment classifications have been changed such that rolled copper products from the previous Metal-Processing and Chemical Products
segment are now included in Metal-Processing. Chemical Products, Precision Processing Products, and Chemical Synthesis are included in Electronic Materials, and
Metal Materials Heat Treatment is included in Heat Treatment.

The New Materials segment has also been absorbed into the Electronic Materials segment, and waste treatment and transportation, which had been included in Others,
have been absorbed into Environmental Management and Recycling.

The Metal-Processing segment and the Electronic Materials segment have been combined as the Electronic Materials and Metal-Processing segment, following the merger of
the departments representing these segments on April 1, 2003.

Beginning from April 1, 2004, the Commodity Sales segment has been eliminated, for internal control purposes, because of the discontinuation of the sale of general
materials at Tokyo Shoji Co., Ltd., which was a consolidated subsidiary and was dissolved during fiscal 2004.
As a result, the information for the Commodity Sales division is no longer shown.

From April 1, 2005, the Company began restructuring and the business scale was reduced due to sales of real estate.
As a result, Construction and Real Estate information is now included in the Others segment.

Effective from fiscal 2006, the Company has reclassified a segment in conjunction with its shift to a holding company system. Specifically, the Company has separated the
previous Electronic Materials and Metal-Processing segment into the Electronic Materials segment and Metal-Processing segment.

DOWA HOLDINGS CO., LTD. 1609
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Efatrya-70—-5HESE

Consolidated Statements of Cash Flows

FHE

Fiscal Year

BEEHICLDZFrya1- 70—
i e R e =S
BIBERE
Pezi=ti=ES
DI ASEENEE!
ER5ISE0OEEE(( )IERD)
FDMDF|ZEe O (( )IdHD)
SRR ERUZERESS
FHFIR
BEERR (O )id)
FEICEDIRER (()Id8)
EE & ETcAE
EEEETIE
BEFEEETANERS (( )ldak)*2
EE SRR
RERHERUMEN I
BEBESIA
BEFMAEZTEEMER (()1dam)
BEB ML FMERS (( )ida)
BEERIRIEL
BEBERIEL
EEEEYEER
HESFER
Fe L EROEHEE () IEEm)
JERENEEEDISHAE (()I33Ehm)
EABEBOZREE (()IdRD)
FIEBEFREOEREE (( )IFR2)
B"EESDZIE
ZOMDIEREE
FEROEHEDOZHREE
FMEDOZIEE
EABEOZINEE

Cash Flows from Operating Activities

Income (Loss) before income taxes and minority interests .. ... . . o
Depreciation ...
Loss on impairment of fixed @ssets . ... ...
Amortization of goodwill . . .
Increase (Decrease) in allowance for doubtful accounts ... ... ... .. .. . .
Provision of other allowances ... .. ... .
Interest and dividend INCOME . . . ... L
INtereSt EXPENSES . . oo
Foreign exchange (8ain) 0SS .. .. .. o
Equity in (earnings) losses of affiliates . ... ... .
Gainon sale of fixed @SSetS . .. .
Loss on sale of fixed @SSetS . ... .
(Gain) Loss on sale of fixed @SSets ... ... ...
Loss on disposal of fixed @assets .. ... ...
Residual gain on invested assets ... ...
Compensation for transfer of property . ...
(Gain) Loss on sale of marketable and investment securities .. ........ .. ... .
Appraisal l0ss on investment securities .. ... ... ..
Loss on change of bUSINESS . ... o
Loss due to reorganization ... ...
L0SS 0N bUSINESS restruCtUring .. ..o
Gain from the transfer of investments ... ... ..
(Increase) Decrease in trade receivables . ... ... ...
(Increase) Decrease in iNVENTOMES . . . oottt e e e e
Increase (Decrease) in trade payables ... ... ... .
Increase (Decrease) in accrued consumption taxes . ...
Bonuses paid to directors and corporate auditors ... ...
Other, Net
Interest and dividend income received . .. ...
Interest eXpenses paid . . ... .
Income taxes paid ... ...

REEHICEBFrya- 70—
TERATES DREICEDINA
BEEEDOBRICL DI
BEEEEDTAICLDIIA

Cash Flows from Investing Activities

Gain from cancellation of fixed deposit .. ... . . .
Acquisition of fixed @SSetS ... .
Proceeds from disposal sale of fixed assets . ... ... .. .. .

FENEZEDZAIZEDINA Proceeds from indemnity from local government ... ... ... ...
HESDREICLDINA Gain from transfer of investments ... .. ... .. ...
BREBMAZSORUSICK S H Acquisition of investment in securities .. ... ...
REBMAEZOTTANCKDUA Proceeds from sale of investment in SECUMtIES .. ... ...ttt
EEOHHEADERZ D FRAMRDTENCLDINA Proceeds from investment in newly consolidated subsidiaries . ............... . . ...
RS HRORRICEDZE Acquisition of investments in subsidiaries and affiliates . ........ .. ... .. .. .. ... . .. ... ...
EEOHBEOEB LD TFRAHRNOBRICESZ Acquisition of cash owned by new subsidiaries, net of payment

for purchase of investments in subsidiaries ... ....... .. . .. ..
S | R ED D ERICSEDIA Residual gain on invested assets ... ... ...
BHICEDETH Payment for 10aNS .. ... oo
EfFEDEINICEDINA Proceeds from collection of 08NS . .. ... ...
Z Db DI HEE Other, Nt

MISEEIc LB Fvryi1- 70— Cash Flows from Financing Activities

SRITDSDFZEIE A S DL R ER Net increase (decrease) in short-term bank loans . .......... .. .. . .. .. . ...
EAE - RS DOHIRDEE Decrease in metal l0ans, NEt . ... ... .
REEASOEINE Proceeds from long-term debt ... ...
RHEASORE Repayment of long-term debt . .. ...
HEDERICEDZH Expenditures for redemption of corporate bonds ... ...
HEDFATICEDINA Proceeds from issuance of bonds .. ... ... ...
R DFEITICEBIIA Proceeds from issuance of common StoCK .. ... ... ..
aAN—3 )L - RN—/\—DftEHEaE Increase (Decrease) of commercial paper, Net .. ... .. ..
EAREMEDBEHO/ZHDOECHINBIRICL DI H Expenditures for acquisition of treasury stock for amortization of capital reserves . ................
BEeMRORFICK DX H Purchases of treasury StoCK .. ..o
BN OFTEHICKDIRA Proceeds from sale of treasury StoCK .. .. ...
FERADEEICEBDIIA Proceeds from capital investment of subsidiaries . ....... ... ... . ..
LS DTG Cash dividends paid . ... ..ot

DEIRENDEEE DA

Cash dividends paid to minority shareholders ... ... ... . . . . . . .

—AEIHOEINE Increase in lease obligation . ... ... ... L
)= AEHEOREFICRDEIH Repayment of lease obligations .. ... ... .. ...
RERVUREFFNICHIBREER Foreign Currency Translation Adjustment on Cash and Cash Equivalents ......................
B2 RUBRLEFN0EHE Net Increase (Decrease) in Cash and Cash Equivalents .. .................................
RaRURSEFNOHERS Cash and Cash Equivalents at Beginning of Year ........................................
HRERICEHESRERVURSFEFNOEMER Cash and Cash Equivalents of Newly Consolidated Subsidiaries ..................... .. ... ..
EREBRAMCESHRE R URLFASMORIE Decrease in Cash and Cash Equivalents due to
Exclusion of Subsidiaries from Scope of Consolidation . ... ... ... ... ... ... ... ..........
RERVURERFNDORERES Cash and Cash Equivalents at End of Year .. .....................coouiiiiuiiino ...

*1 2006 FELY [EFEERICHRDIRFTEE] EBAL TW\Bd . (ERD NERRBEEMEIER] (X[ ONABEHER] ELTRRFLTVET .
¥ INECREEExRAR. BEEERNREL THRLTOELY . 2008 FEXMOBMER BT RNER—J A/cdICBEEE EFRAR ()33 ERRLTOET .

*1 The Company has presented the former “Amortization of consolidation adjustment account” as “Amortization of goodwill” in line with the adoption of “Accounting Standard for
Business Combinations™ (Business Accounting Council, October 31, 2003) in fiscal 2006.

*2 Hitherto, these figures were presented as “Gain on sale of property, plant and equipment” and “Loss on sale of property, plant and equipment.” From fiscal 2008 however,
they are presented together as the single line item “Loss (Gain) on sale of property, plant and equipment” in order to conform with the presentation of other line items.
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BAELH
Unit: Millions of Yen

2000 2001 2002 2003 2004 2005 2006 2007 2008
21,176 23,503 23,134 29,725 17,432 17,783 13,700 40,398 33,593
............ 9,537 2,088 (4,358) 14,075 22,499 28,355 46,017 41,129 (30,608)
............ 11,516 11,102 10,522 10,608 9,242 9,316 9,897 13,830 18,612
............ - - - - - 1,881 69 266 2,290
............ 92 114 117 136 164 421 596 475 371
............ 289 2,775 (71) 152 (138) (39) (315) 45 75
............ 1,448 1,244 1,244 1,567 1,779 840 703 1,306 (1,508)
............ (632) (653) (364) (469) (604) (860) (1,219) (1,400) (1,461)
............ 3,130 2,372 1,803 1,504 1,391 1,291 1,654 2,167 2,520
............ (45) (12) 126 14 (2) (16) (50) (2) 29
............ 1,017 1,955 425 (282) (756) 1,853 (3,000) (2,059) 1,836
............ (2,801) (3,446) (7,588) (2,858) (565) (55) (3,258) (523) -
............ - - - - - - 2,581 8 -
............ - - - - - - - - (24)
............ 913 669 634 1,540 3,671 1,052 862 497 880
............ - - - - - (757) - - -
............ - - - (1,347) (336) - - - -
............ 13 (215) 3,031 (6) (2,401) (0) 575 (1,304) 32
............ 29 1,955 6,229 608 301 - - 618 9,295
............ - - - - - - 1,986 473 -
............ 164 1,001 2,453 1,790 - - - 1,143 -
............ - - - - - - - - 4,166
............ - - - - (1,359) - - - -
............ (2,783) 11,934 3,185 (1,139) (4,326) 845 (28,427) 212 43,172
............ (767) 2,702 13,104 889 (11,080) (19,002) (11,275) 3,376 29,719
............ 2,622 (5,757) (406) 3,795 974 7,794 7,503 3,445 (26,177)
............ (312) (228) 374 143 (414) 1,853 621 (2,941) 496
............ (41) (57) (30) (38) (56) (77) (112) (469) -
............ 1,162 1,724 (2,334) 2,526 2,383 (2,218) 3,020 705 (1,849)
............ 646 711 589 362 776 863 1,543 2,302 1,517
............ (2,732) (2,706) (1,900) (1,496) (1,423) (1,306) (1,587) (2,067) (2,396)
............ (1,290) (5,772) (3,653) (2,350) (2,287) (14,251) (14,685) (20,837) (17,397)
(4,033) (7,708) (1,520) (1,290) (7,636) (15,616) (24,387) (39,138) (36,477)
............ - - - - - 10 - - -
............ (10,857) (9,247) (10,568) (8,332) (12,270) (11,733) (20,205) (27,833) (24,989)
____________ 4,140 4,380 9,210 6,276 1,175 339 7,499 2,576 176
............ - - 1,088 1,390 336 - - - -
............ - - - - 1,669 - - - -
............ (419) (1,221) (2,761) (606) (839) (713) (10,034) (6,095) (404)
............ 31 1,153 1,886 337 3,146 0 24 2,239 16
............ - - - - - 41 - - -
............ - - - - - (3,381) (1,260) (6,539) (540)
____________ (1,265) (281) 276 86 - (819) (2,015) (3,640) (9,617)
............ - - - - - 757 - -
............ (162) (3,948) (1,662) (635) (1,626) (90) (567) (552) (1,269)
............ 4,170 1,667 1,187 730 648 278 1,665 663 300
------------ 328 (210) (176) (537) 124 (307) 530 42 (150)
(17,523) (26,127) (26,882) (30,072) (8,917) (1,758) 9,634 (1,820) 49,303
............ (8,504) (2,534) (19,395) (25,275) 8,680 955 11,733 (20,781) 31,170
............ (2,539) (314) (57) (4,618) - - - - -
............ 8,117 12,803 10,027 24,024 7,500 11,545 8,935 50,200 46,400
............ (18,473) (30,928) (21,345) (21,928) (17,285) (10,792) (13,461) (14,940) (18,001)
............ - (9,017) (10,000) - (3,000) - (3,007) (10,007) 7)
............ - - 10,000 3,000 - - 10,000 - -
............ 5311 5,337 - - - - - - -
............ - - 5,500 (3,000) (2,500) - - - -
............ (577) - - - - - - - -
............ (0) (14) (11) 4) (8) (272) (12) (13) (3,003)
............ - 14 - - - - - 1 2
............ - - 56 - - - - - -
............ (836) (1,451) (1,518) (2,126) (2,126) (3,037) (4,254) (6,070) (6,075)
............ (20) (21) (136) (142) (177) (152) (146) (146) (954)
............ - - - - - - - 198 -
............ - - - - - - (151) (262) (227)
............ 29 64 (11) (6) (7) 28 24 (14) (132)
............ (351) (10,266) (5,279) (1,643) 871 437 (1,027) (575) 46,287
............ 21,028 20,696 10,429 5,624 4,414 5,286 5,813 4,792 4,294
............ 19 - 474 433 - 110 6 420 100
............ - - - - - (19) - (343) -
............ 20,696 10,429 5,624 4,414 5,286 5,813 4,792 4,294 50,681

DOWA HOLDINGS CO.,LTD. 1609 15



16

Mfrst—58
Subsidiaries and Affiliates
EfETF 4594 59 Consolidated Subsidiaries

"R (BEAHM) SRHE SR
=it Issued Share*! Percentage Owned EENE
Name Capital Directly or Indirectly Principal Business(es)
(Millions of Yen) by the Company
BEHEBFI(Nonferrous Metals)
DOWAXZIL A > (k) 1,000 100 | kB BB L7 AL OIS RITE
Dowa Metals & Mining Co., Ltd. Manufacturing and sales of nonferrous, precious and rare metals
INRELER (HR) 4,700 100 | $REYER. SARYER. B BZF ORI
Kosaka Smelting & Refining Co., Ltd. Smelting and refining of copper and lead; recovery of precious metals
() BAE——T A 300 60 | EAENSOESEOREUZE
Nippon PGM Co., Ltd. Recovery of platinum group metals from disposable catalysts
FREL 7 ARIL(FE) 20 100 | 4> LEDREIE
Akita Rare Metals Co., Ltd. Recovery of indium and other products
TR (HR) 5,000 81 IBIARER . B DRLEZE
Akita Zinc Co., Ltd. Refining of zinc; manufacturing of sulfuric acid
MBI DI)21—232 X (FE) 375 85 | JEBRMEFONMIHE
Akita Zinc Solutions Co., Ltd. Processing of zinc alloy, zinc wire and other products
DU TIEIR) 200 85 | A ORIV A KIEEARBEDRTFE
Zinc Excel Co., Ltd. Sales of zinc, cadmium, zinc alloy, zinc wire and other products
iU 1 7 VEBFI(Environmental Management & Recycling)
DOWATL IO AT I\(#k) 1,000 100 | BEEWMLIE. L8R . UY1 UL ZE
Dowa Eco-System Co., Ltd. Waste treatment, soil remediation and recycling
IOV AT LFKEGER) 50 100 | BEEYOMIE. ERUY AU
Eco-System Akita Co., Ltd. Waste treatment and resources recycling
IOV AT LTFEGRR 90 100 | EEFEZVOMIEZE
Eco-System Chiba Co., Ltd. Industrial waste treatment
IO AT LG #R) 100 100 | BEEHONE. ERUT1UILE
Eco-System Sanyo Co., Ltd. Waste treatment and resources recycling
JU—>T 1 VIR () 100 100 | BEEPDMIEZE
Green Fill Kosaka Co., Ltd. Waste treatment
IOV AT LI/ S (KR) 30 100 | BEEYROERITA VI OEZE. EEREEYDIEERZE
Eco-System Japan Co., Ltd. Operation of waste and resources recycling; collection and transportation of
industrial waste
IOV AT LTER(HR) 300 100 | B2 EEYOUNIEE
Eco-System Hanaoka Co., Ltd. Soil remediation and waste treatment
A—TURA— VYa—32 X () 100 100 | REBEEIXINF—OREFEM I PILANE
E&E Solutions Inc. Comprehensive technological consulting in environmental management and energy
SF T AR 100 100 | HEREROR T E BEO YA NE
Geotechnos Co., Ltd. Soil surveys and remediation projects, environmental consulting, etc.
IOV AT LVMR(R) 50 100 | EEFBEFEYOMIR. RERRE KRR DREINZE
Eco-System Kosaka Co., Ltd. Industrial waste treatment; recovery of ferrous and nonferrous metals
IO AT LRILGER 100 100 | EEZEBEZEMOMNIE . BSKFH IESKFREIOEINZE
Eco-System Okayama Co., Ltd. Industrial waste treatment; recovery of ferrous and nonferrous metals
IOV ATLIYALIJ () 300 100 | BB IEHEBORIEE
Eco-System Recycling Co., Ltd. Recovery of precious and nonferrous metals
() T2UY1oIL 150 60 | FERBHES HRFAOARREOBENIEZE
Eco-Recycle Co., Ltd. Recovery of discarded household appliances, personal computers and
other items
TIONE=UYA0)>2 T () 200 55 | BERBHRS ERFAOARBEZOBELIEXE
Act-B Recycling Co., Ltd. Recovery of discarded household appliances, personal computers and
other items
EAEIE(HF) 20 100 BEEEX BE. BEE
Dowa-Tsuun Co., Ltd. Vehicle transportation, forwarding and warehousing
BMNEMERIGEF ABERAT usD*2 6.0 90 | EEBEEYMOLIE. UYL
Dowa Environmental Management Co., Ltd. Treatment and recycling of waste
Modern Asia Environmental Holdings Inc. USD*? 16.4 100 | #ks4t
Holding company
Eastern Seaboard Environmental Complex THB*¢ 100.0 100 | FFBEEEDORELD
Co., Ltd. Final treatment of harmless wastes
Bangpoo Environmental Complex Ltd. THB*¢ 80.0 100 | FBEEEENOREH
Incineration of harmless wastes
Technochem Environmental Complex Pte. Ltd. SGD*¥ 3.5 100 | BEEEYOLEHD
Incineration of harmful wastes
PT. Prasadha Pamunah Limbah Industri IDR*” 49,578.2 95 | BEFBEEEEYDORMKILS
Final treatment of harmful and harmless wastes
EF##HEBFI(Electronic Materials)
DOWAILZhAZ=2A(¥K) 1,000 100 | FEER EFMRL BN ORISR
Dowa Electronics Materials Co., Ltd. Manufacturing and sales of semiconductors, and electronic and magnetic
materials
DOWATILZhOZ2 ARL(#R) 100 100 | XL, SIS DELEZE
Dowa Electronics Materials Okayama Co., Ltd. Manufacturing of metal powders, copper powders and other materials
DOWA IPZ A 2> (#%) 300 70 | BEHKM - FrUTHORIEE
Dowa IP Creation Co., Ltd. Manufacturing of iron and carrier powders
DOWAL 77w (#K) 300 100 | 7z oMMYORESE
Dowa F-Tec Co., Ltd. Manufacturing of ferrite powders

BRI AT RFHIE D<BIHBEEEEZSATOET.

*2 USD: BJKNIL

*3 SGD: BV HAR—ILNIL

4 BREERC(MR) &, (FF) SRAEZFERG [P K O(HE) KIREEZSES A 5L TLOET .

* MXN: B XFaNY

* THB: BA&A/N—

*7 IDR: BRAYRREFILET

*® BRIERAICISEEBICESEDEEATVET.

&

3

*1-Common stock includes revaluation adjustments under inflation accounting.

*2USD: Millions of U.S. dollars

*3 SGD: Millions of Singapore dollars

*4 The shares of this company are listed on the Tokyo Stock Exchange and the
Osaka Securities Exchange.
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&

MXN:Millions of Mexico pesos

THB: Millions of Thai baht

IDR: Millions of Indonesia rupiah

The figures for the percentage owned by the Company include indirect
ownership by the Company.
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Dowa F-Tec (Singapore) Pte., Ltd. SGD* 3.0 100 | 7o/ MyORLEZE
Manufacturing of ferrite powders
DOWALIO> AR —FKH (1) 300 100 | &iESEMEL CEMFEHEER. FALAF—NOELEZE
Dowa Semiconductor Akita Co., Ltd. Manufacturing of high-purity metal materials, compound semiconductor
wafers and light-emitting diodes
DOWA/NA T (#%) (T XH k) 450 100 | £BEY LA FEDOEIEZE
Dowa Hightech Co., Ltd. (Chemical) Manufacturing of metal compounds, and chemical and other products
£ EINTIEBFI(Metal-Processing)
DOWAXZIL T2 (1) 1,000 100 | ®BNIHERODOEINIE
Dowa Metaltech Co., Ltd. Metal and plating processing
DOWAXZIL(#£) 400 100 | fsAmEFEDRLEZE
Dowa Metal Co., Ltd. Manufacturing of copper strip and other products
DOWAXZ =27 A(#£) 500 N | ZvTlEe HEeEROEFRHDEE T
Dowa Metanix Co., Ltd. Manufacturing and sales of nickel, copper and other alloys, and electronics parts
BEFIEEAE( L) BRATE usD*2 2.5 100 | fASDINL. BRFeH
Dowa Advanced Materials (Shanghai) Co., Ltd. Processing and sales of copper strip products
FEARTZA(KR) 100 100 | &EEEE. SERORE Rtk
New Nippon Brass Co., Ltd. Manufacturing and sales of various types of brass bar and forged products
DOWA/ T —F/\A A (H5) 100 100 | EREROELEZE
Dowa Power Device Co., Ltd. Metal-ceramic substrates manufacturing
BREEMR) 110 100 | fdAsh- 7ILIHREORTE. INTHE
Hoei Shoji Co., Ltd. Processing and sales of copper strip, aluminum and other products
DOWA/NA T (1K) (Do) 450 100 | FRELEMNIZ
Dowa Hightech Co., Ltd. (Electroplating) Plating of electronics parts and strips
ESIEERPI(Heat Treatment)
DOWAY —ET v (1) 1,000 100 | BurE=z
Dowa Thermotech Co., Ltd. Heat treatment processing
DOWAY—EI>ZF7U>J(KK) 100 100 | JFEHMIBLMOKET BUEZE. SEHIEZHED X T AR VDR R ZE.
Dowa Thermoengineering Co., Ltd. ESRERMIBINT . RIERMUPUENN T RESENIEE
Design, manufacturing, maintenance and improvement of various heat
treatment equipment; various heat treatment processing; various plating;
surface improvement
() L 55 100 | BEHIBNNTE. STERELIEIN T BULIERRHEORET - ShE%k
Cemm Co., Ltd. Various heat treatment processing; various plating; design and manufacturing of
various heat treatment equipment
Dowa THT America, Inc. usD*? 5.0 100 | |EHIBNNTE. SERMAIENTE
Various heat treatment processing; various plating
Z DO ftaEBFI(Others)
DOWAT 2/ T I(#k) 400 100 | 7oNERRE
Dowa Techno Engineering Co., Ltd. Plant construction
BB LTE (1) 20 100 | TATHEH BET=F THEYEG(E
Yowa Kouei Co., Ltd. Civil engineering and construction projects; building-site transactions
FEIZED 95 100 | —MEARTH= BETE BEFEX KRETIHZOX T ARE SEE.
Akita Kouei Co., Ltd. EEIEE-EES
General civil engineering projects; construction products; power business;
maintenance of various plants; drilling; vehicle servicing
[ RN B (5) 305 100 | JULTB AHESOZFEEE. (Frs
Dowa Kosan Co., Ltd. Outsourcing and management of golf courses and real estate; brokerage
DOWAN I AN —EA(#F) 850 100 | —MEsEEHZaEE
Dowa Management Service Co., Ltd. Outsourcing of general indirect business services
DOWAT 2./ —(#k) 10 100 | BATFFSIE. PINEHEESZAEE
Dowa Technology Co., Ltd. Technological development support; outsourcing of analysis and evaluation
services
DOWAT /Ut —F(#%) 10 100 | RIBFT2AAEXE
Dowa Techno-Research Co., Ltd. Environmental measurement certification business (dioxins)
FDfthett — —_ | =
Six other companies
F5iEEAS494t  Nine Affiliates Accounted for by the Equity Method
FERIAEHE(HR) 1,000 50 | EEEZEYOIIL. $k IERSBOEINE
Kowa Seiko Co., Ltd. Industrial waste treatment, recovery of ferrous and nonferrous materials
INBIREIER(R) 7,000 32 | RADRERE. —MREEFEY EEREEYOLE
Onahama Smelting & Refining Co., Ltd. Copper smelting and refining, general and industrial waste treatment
BAT AR KESNE () 91 29 | EFABREEERORTE
Nippon AN-FO Manufacturing Co., Ltd. Production and marketing of industrial explosives
BEFREL(IR) * 12,081 33 | AT -AEHEEE
Fujita Kanko Inc.** Lodging and hotel management; real estate agent
BANER (1) 200 30 | KiEAHEKOEE. RFTE
Japan Copper Casting Co., Ltd. Various types of copper production
Minera Tizapa, S.A. de C.V.*! MXN*°41.6 39 | EHERBERDIRIL - FAFE - £RI5 BIA
Prospecting, development, mining and ore preparation
() Rl LLIER 5 98 33 | BEXES
Okayama Rinko Co., Ltd. Warehousing; other business activities
() 7y X 150 50 | WERZDHRTEE
Acids Co., Ltd. Sale of sulfuric acid and others
DOWAZ —U > X)L (#£) 480 50 | SRFHESROEE ¥—TT>7 R

Dowa Olin Metal Co., Ltd.

Manufacturing, marketing and sales of special copper alloy strips

2009F3H31HIRE
As of March 31, 2009
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TEL: 03-6847-1106
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URL: http://www.dowa.co.jp/
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