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This Investors’ Guide is not intended to serve as disclosure material as stipulated by the Securities and
Exchange Law of Japan, and Dowa Mining Co., Ltd. is unable to guarantee its accuracy or completeness.

Furthermore, forecasts and other data presented herein are based on information available at the time of the
writing of the Investors’ Guide and include uncertainties.

Accordingly, Dowa urges that these materials not be used as the sole basis for investment decisions. Dowa
is unable to assume responsibility for any loss resulting from the use of these materials.



AN —Z-HA K

Investors’ Guide

BREMBNASAH
wtE
R
2%
SERMEFIE (18 5K)
HEEX
HEE
s
AfEEE
HERRE
BNFaRE

EETELEROES

EREEWESR

EEENRE

BiFtEI A MEH

EEtrya1-J0-5RE

RfREt—E

=PA
Contents
Consolidated Financial Highlights
Net Sales
Operating Income
Ordinary Income
Net Income (Loss)
Shareholders’ Equity
Total Assets
Capital Investment
Depreciation
R&D Expenses

Interest-bearing Debt

Principal Consolidated Indicators

Consolidated Balance Sheets

Consolidated Statements of Income

Consolidated Segment Information

Consolidated Statements of Cash Flows

Subsidiaries and Affiliates

w W w W NdDNDNMDMNDNMDDNMNDNDD

10

12

14

16

DOWA MINING CO., LTD.

1606

1



2

EFEUBNASA
Consolidated Financial Highlights

B R
Unit: Billions of Yen
FE Fiscal Year 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
LS NetSales ...................... 288.6 294.8 250.4 2328 239.7 222.1 221.0 2346 2541 316.3
=k Operating Income  ............... 138 178 124 83 154 126 147 176 276 36.8
EEMN I Ordinary Income ................ 93 111 6.3 6.5 108 79 120 166 261 33.1
LHBAEF) 48 (385K)  Net Income (Loss)  .............. 9.6 5.0 35 2.0 49 02 (26) 86 106 145
HEER Shareholders’ Equity ............. 484 521 535 617 695 761 709 846 946 117.3
wEE Total Assets  ............. ... ... 341.1 351.2 3306 3199 3132 2845 2486 246.2 261.4 309.3
GES EEMNE
Net Sales Ordinary Income
BB A 7 A
Unit : Billions of Yen Unit : Billions of Yen

0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
REE HEBER
Total Assets Shareholders’ Equity
B A B +EA
Unit : Billions of Yen Unit : Billions of Yen

0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

A EEIL4BIHNS3A3IHETORFEZRRLTEY T, /& LT, 2005FE 132006F3831HICETLE T,
Note: The years stated in the text are for the fiscal year, which runs from April 1 through March 31 of the following year. Thus, fiscal 2005 refers to the year ended March 31, 2006.

DOWA MINING CO., LTD. 1606



B +EA
Unit: Billions of Yen

FE Fiscal Year 1998 1999 2000 2001 2002 2003 2004 2005
RERE Capital Investment ................. 16.2 9.1 116 102 9.8 94 115 124
REEXE Depreciation ............ ... ...... 115 121 115 11.1 105 106 92 9.3
MAERE R&D Expenses .................... 2.9 3.1 2.1 2.4 2.1 26 29 37
BlraE Interest-bearing Debt ... ... ... ... 2274 2088 188.8 1584 132.1 1043 97.7 99.6

ERfEisE RENE

Capital Investment Depreciation

(7 HEA BB +HEA

Unit @ Billions of Yen Unit : Billions of Yen

20 14

0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

RRRREE
R&D Expenses

B +EA
Unit : Billions of Yen

0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

BHNFaFE
Interest-bearing Debt

B HEA
Unit @ Billions of Yen

0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

A BAEOBREBBERICRE UEREMHERD DS, 1998FE3FBMI TORSERVU—MEREICEINTNVDEERICDONTIL, EEANERE L TRRDEABZZ LT
BUET, 2D, 1998F3FMETDA UNZAY—ZHA ROBEENBEDOEREIE. 7217 LIR— bOEENEOEREMELTHIFET,
Note: Business tax which was included in Selling, General and Administrative Expenses and was reported in the consolidated financial statements submitted to the Director
of the Kanto Finance Bureau in Japan until March 31, 1998, has been reclassified as Other Expenses.
As a result of such reclassification, Operating Income of the Investors’ Guide is different from Operating Income of the Annual Report until the year ended March 31, 1998.

DOWA MINING CO., LTD. 1GO6
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EiREELIBIRDHERS

Principal Consolidated Indicators

FE Fiscal Year
IR < Profitability >
FTLEEEENEE Operating Income 10 Net Sales . . ...
T LERBR R Ordinary Income to Net Sales . ... ..o
ST LSRR R Net Income to Net Sales ...
BEREBF IR REtUMN ON ASSEES L
TR EBRZHEFHER) TR REtUIN 0N EQUItY oo
(REMH < Stability >
PREBARER Shareholders’ Equity Ratio ... ...
TRENLEER CUIMTENt Ratio ..
WL QUICK Ratio .. oo
Bz Fixed Assets Ratio .. ...
BEERBESR Fixed Assets to Long-term Liabilities and Shareholders’ Equity Ratio . ........... .. ... ... . . ... ... ... .. ... . .....
AEF LA NIy Interest Coverage Ratio .. ... .
TYNIOATA- LA Debt/EqUity Ratio ...
TN FONT LT Debt Capacity Ratio .. ...
BNFaE 8%CFER Ratio of Interest-bearing Debt to Cash Flows From Operating Activities . ....... ... ... ... .. ... ... ... ... ........
BTERF R Return on Invested Capital ... ...
(GhE i) < Efficiency >
HWEREERR Total ASSEES TUMMOVEr ..
BREEEELERER Tangible Fixed ASSEts TUIMOVEr .. .o
FEEREERER Shareholders’ Equity TUIMOVET .. ..o e
fo IS ENEERIER R INVENTOTY TUMNOVET e e e
(1H%EHV 158 <Per Share Information>
1HRE /o) ZBEBMEF & (J85K) Net Income (LOSS) Per Share ... ... ..
IBEU%REER Shareholders’ Equity per Share .. ... ... ..
IR VOl Tk Dividends per Share .. ...
GSLIEEENSESSUEEREENEE HEERLEZE
Operating Income to Net Sales/Return on Assets Shareholders’ Equity Ratio
BN % B %
Unit : % Unit : %
12 40
S B A
R i
L B
S s
R .
i i il
O B .
0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 0 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
FEESEEAEE  Operating Income to Net Sales BRERALLE  Shareholders’ Equity Ratio
HREAREFEE  Return on Assets

4 DOWA MINING CO., LTD. 1606
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%.[3.F3

Unit: %, Times, Yen

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
................. 4.8 6.0 5.0 3.6 6.4 5.7 6.7 7.5 10.9 11.7
................. 3.2 3.8 2.5 2.8 4.5 3.6 54 7.1 10.3 10.5
................. 34 1.7 1.4 0.9 2.1 0.1 - 3.7 4.2 4.6
................. 2.8 3.2 1.8 2.0 34 2.8 4.5 6.7 10.3 11.6
................. 219 10.1 6.7 3.6 7.5 0.4 - 11.2 11.8 13.7
................. 14.2 14.8 16.1 19.3 22.2 26.8 28.5 34.4 36.2 37.9
................. 88.1 86.0 104.7 108.0 95.7 90.5 95.9 1219 132.5 129.2
................. 42.8 42.5 48.0 56.3 51.2 41.4 43.6 59.1 61.2 48.1
................. 340.9 324.9 319.0 2759 242.5 214.7 206.7 176.3 156.6 144.1
................. 119.7 123.8 97.8 95.7 106.7 111.6 106.4 92.1 86.6 85.9
................. 4.00 5.75 411 3.14 3.88 3.06 6.78 12.04 20.30 29.25
................. 4.73 4.57 4.26 3.39 2.71 2.08 1.86 1.23 1.03 0.85
................. 2.44 2.47 271 2.68 2.44 2.86 2.85 2.22 1.87 1.91
................. - - - 11.92 8.92 6.74 571 3.51 5.61 5.60
................. 3.49 1.75 1.25 0.77 1.90 0.12 - 4.59 5.52 6.70
................. 0.85 0.84 0.76 0.73 0.77 0.78 0.89 0.95 0.97 1.02
................. 2.61 2.64 2.22 2.14 2.22 2.13 2.24 2.55 2.81 3.41
................. 5.96 5.67 4.69 3.77 3.45 2.92 3.12 2.77 2.69 2.70
................. 4.12 3.93 3.77 4.07 4.21 4.13 5.45 5.94 5.03 4.54
................. 34.39 18.06 12,51 7.42 17.61 0.93 (8.85) 28.79 35.14 48.12
................. 171.84 184.67 190.56 221.22 239.65 250.59 236.29 282.15 315.46 390.86
................. 5.00 6.00 5.00 3.00 5.00 5.00 7.00 7.00 10.00 14.00

7 2005%FE L. 20065FE3H31HTHRHDEETY .
Note: Fiscal 2005 refers to the year ended March 31, 2006.
DOWA MINING CO., LTD. 1G06
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FLEEEMER(%)

Operating Income to Net Sales (%)

FLSREFRE (%)
Ordinary Income to Net Sales (%)

ST LSRRI R (%)
Net Income to Net Sales (%)

HRERRBFEE (%)
Return on Assets (%)

MREB AR YT RE (%)
Return on Equity (%)

BREBEARLEE (%)
Shareholders’ Equity Ratio (%)

TRENEEER (%)
Current Ratio (%)

WEELEER (%)
Quick Ratio (%)

BEEE (%)
Fixed Assets Ratio (%)

BERBBESE (%)

Fixed Assets to Long-term
Liabilities and Shareholders’
Equity Ratio (%)

DOWA MINING CO., LTD. 1606

E R X 100

Operating Income X 100

TS Net Sales

BERE X100 Ordinary Income X 100

TS Net Sales

LHEBFEF) 4 X 100 Net Income X 100

LS Net Sales

BEF X100 Ordinary Income X 100

HWER Average Total Assets

L HBHER 2 X 100 Net Income x 100

HARMEE AR Total Shareholders’ Equity at End of Period
BREZEA X100 Total Shareholders’ Equity X 100
HARIBE A Total Assets

RENEE X 100 Current Assets X 100

RENEE Current Liabilities

(RERVURE+ZMFERUTHE

(Cash and Time Deposits + Notes and Accounts Receivable

+AffzE2s) X 100 + Marketable Securities) X 100

RENEE Current Liabilities

BEE&E X100 Fixed Assets x 100

HIAR R EE R Total Shareholders’ Equity at End of Period
BEE&E X100 Fixed Assets X 100

BB E+HIRGEEER Long-term Liabilities + Total Shareholders’ Equity

at End of Period



AVEFLR N FINL Y D (f8)
Interest Coverage Ratio (Times)

FYNITIATA- LA (1B)
Debt,/Equity Ratio (Times)

FTYUNFENRT A LA (B
Debt Capacity Ratio (Times)

BN FaE EXRCFHER(8)

Ratio of Interest-bearing Debt to Cash
Flows from Operating Activities (Times)

BTIEXRFEE (%)
Return on Invested Capital (%)

HWEAREERER ([E])
Total Assets Turnover (Times)

BREEEEEDERR (%)

Tangible Fixed Assets Turnover (%)

HEEREERER (@)

Shareholders’ Equity Turnover (Times)

fo IR N RS ()
Inventory Turnover (Times)

1#RE 7 W) HHRER) S (F)
Net Income per Share (¥)

IR WUHREER ()

Shareholders’ Equity per Share (¥)

1%E-UESE (H)
Dividends per Share (¥)

EXNE+ZRAEROERYE

Operating Income + Interest and Dividend Income

XIFR

Interest Expenses

BRFaE Interest-bearing Debt

HAIRMEER Total Shareholders’ Equity at End of Period

BHN7FaE Interest-bearing Debt

(RERUTEE Cash and Time Deposits + Notes and Accounts Receivable

+RRFEROTHE+B M)

+ Marketable Securities

BRFaE Interest-bearing Debt

E3%CF Cash Flows From Operating Activities

L HBHER 2 X 100 Net Income X 100

BRFaE+HBRGEER Interest-bearing Debt + Total Shareholders’ Equity at End of Period
TS Net Sales

HIRHMER Total Assets

bl ) Net Sales

BREEEEE Tangible Fixed Assets

bl ) Net Sales

ARG EBR Total Shareholders’ Equity at End of Period

kS Net Sales

TEIREHNEE Inventories

L HBAEF] 2% Net Income

FHATEMRIRER Total Number of Shares of Common Stock Issued at End of Period
BRI EER Total Shareholders’ Equity at End of Period

HITEGRIUHRER Total Number of Shares of Common Stock Issued at End of Period

DOWA MINING CO., LTD. 1G06
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EBIREEWER

Consolidated Balance Sheets

FE Fiscal Year
(EEDE) Assets
TRENEE Current AsSelS . ... ...
RERUTESE Cash and time dePOSIES . . ... o
ZHUEE Notes and accounts receivable . ... ...
E=KfiiEEZS Marketable SECUNIES . ... .
oI EERE NVENEOTIES . oo
REREEE OREN) Deferred tax @SSelS . ...
SOEEGISEHREA Y DBk Deferred hedge 10SS . . oo oo
Z Dtk Other CUITENt @SSEtS . . o
S HEIEES Allowance for doubtful aCCOUNES . .. ..
BEE&E Non-current ASSetS ... ... ... ..
BREEEEE Tangible fixed @SSEtS . .. ...
EBYMRUEEY Buildings and StrUCIUIES . . . . oo
BHRERUERE Machinery and eQUIDMENT .. ..
tith LaNd
EERRENE CONSELIUCHON IN PrOBIESS . oo oo e e et e e e e e e e
Z A Other property, plant and equUIpMeNt . ... ..
BI.ETEE Intangible fixed @SSets ... ...
®EE Investments and other assets . ... ... .
BEBMIS INVESIMENTS IN SECUTITIES . . .. o
REIBENE LONGHEIM l08NS .o
BREREEE (BE) Deferred tax assets . ...
Z A Other investments and other assets . ... ...
EHEIE kA Allowance for doubtful aCCOUNES . . . ..
BEEE Deferred ASSetS ... ... ..
BESH Total ASSets .. ...
(EBEDE) Liabilities
REEE Current Liabilities ... ... ..
XILETS Notes and accounts payable .. ... ...
EEfEAE Short-term borrowings and long-term debt due withinoneyear ........ . ... .. . . . . .
HE(—FRNEESD) Corporate bonds due Within ONe Year .. ... ... .
aOANV—2 I R—/N— COMMEICIal PAPEI oo
RILEAFE X Accrued INCOME taxXes, BIC. 3K ...
RIHERE Accrued ConsUMPLION taXES, BIC. . ...ttt
BAE-RitE MELAl I08NS . o oo
kS| StOCK OPHONS . oo
B55|4% Accrued bonuses payable ... ...
SOERG|IERMEMES Derivative dealings of the market value ... ... ...
BBRIMBASIEE Provision for [0SS 0N UArantees ... ... ...
Z D1t Other current HabilitieS . .. oo oo
[EA=1] Long-Term Liabilities ... ... . .. .
& Corporate DONAS ...
REBEAS Long-term debt ...
BREREEE Deferred tax liabilities ... ..
REFETSIHE Reserve for employees’ retirement benefits .. ...
RERESI 4T Reserve for directors’ and corporate auditors’ retirement benefits .. ...
Z D1t Other non-current labilities . ... ..o
afESast Total Liabilities . ... ...
DEGERS Minority Interests . ... ... ... . ...
(EARDE) Shareholders’ Equity
BXE COMMON SEOCK . o
BXRRIRE Additional paid-in capital . ... ...
MEFIRE Retained  armingS ... ..
ZOMBE M M= E Unrealized gains on available-for-sale securities ... ... ... ... ..
ABRERAEEE Foreign currency translation adjustments ... ...
Btk Treasury StOCK, @t COSE . ..o o
I=EN=H) Total Shareholders’ EQUity ... ........ ... ...

BEE-2BUIHAIRUBELRSE Total Liabilities, Minority Interests and Shareholders’ Equity

7E:2005%E 13, 20065E3H31HTRHEEETT,
Note: Fiscal 2005 refers to the year ended March 31, 2006.

DOWA MINING CO., LTD. 1606



BAEAA
Unit: Millions of Yen

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

................. 175,722 181,262 159,746 149,504 144,514 121,073 101,998 96,988 113,164 140,259

................. 13,123 22,254 21,698 19,969 15,766 10,669 5,631 4,421 5,292 5,816
................. 72,223 67,393 51,600 53,391 56,555 44,673 40,707 42,650 46,977 46,414
................. 8,388 10,727 - 4,622 5,036 28 - - - -
................. 70,069 74,936 66,370 57,157 56,928 53,824 40,541 39,485 50,569 69,707
................. - - - 850 1,421 2,725 6,394 2,586 2,586 2,451
................. - - - - - - - - 2,237 10,476
................. 12,581 10,718 9,734 13,815 9,249 12,212 10,930 10,051 5,682 5,557
................. (665) (852) (385) (302) (442) (3,059) (2,206) (2,206) (179) (162)

................. 165,132 169,105 170,293 170,221 168,694 163,478 146,648 149,246 148,287 169,055
................. 110,541 111,670 112,615 108,756 108,164 104,493 98,592 92,102 90,627 92,907
................. 46,311 44,674 41,984 44,018 43,431 40,394 37,455 33,781 33,985 34,596
................. 35,301 36,119 35,033 37,929 35,046 33,579 31,501 28,201 28,900 28,158
................. 21,575 21,603 21,643 21,851 25911 24,545 25,125 23,486 23,764 24,638

................. 4,374 6,161 11,659 2,929 1,956 4,323 2,918 5,145 2,466 3,868
................. 2,978 3,110 2,294 2,028 1,818 1,650 1,591 1,487 1,509 1,647
................. 762 650 610 1,641 2,165 1,981 1,204 1,262 1,077 2,275

................. 53,828 56,784 57,066 59,823 58,365 57,003 46,851 55,881 56,583 73,873
................. 45,873 47,749 47,801 47,561 48,046 47,791 37,526 48,577 51,387 68,575

................. 2,957 3,812 4,623 2,533 2,058 2,639 1,984 872 511 506
................. - - - 5,144 5171 4,666 5,147 4,160 3,065 2,881
................. 5,007 5,229 5,414 5,060 3,716 3,593 3,294 3,042 2,007 2,278
................. 9 (7) (773) (477) (628) (1,687) (1,102) (771) (388) (367)
................. 309 924 630 263 - - 41 40 9 -

................. 341,165 351,292 330,670 319,989 313,209 284,552 248,689 246,275 261,462 309,315

................. 199,555 210,843 152,613 138,459 151,061 133,775 106,323 79,590 85,382 108,595
................. 30,691 27,287 21,662 20,139 23,099 16,856 16,040 20,249 21,122 29,397
................. 111,764 122,816 101,544 93,467 95,820 83,745 66,361 36,668 38,893 41,966

................. 12,711 8,434 - - 9,017 10,000 - 3,000 - 3,007
................. - - - - - - 5,500 2,500 - -
................. 3,281 2,558 586 726 4,597 2,640 1,562 1,481 9,341 8,649
................. 869 1,412 450 1,080 780 543 893 1,062 648 2,494
................. 23,138 30,830 13,858 7,528 4,989 4,675 4,618 - - -
................. 1,237 2,196 958 958 482 - - - - -
................. - - - - - 2,479 2,362 2,537 2,556 2,785
................. - - - - - - - - 1,447 6,706
................. - - - - - - 335 - - -
................. 15,861 15,304 13,553 14,558 12,274 12,834 8,649 12,091 11,363 13,592
................. 89,444 84,476 120,669 116,191 88,506 70,351 66,960 77,332 76,639 79,565
................. 8,634 9,017 22,017 22,017 13,000 3,000 13,000 13,000 13,000 10,028
................. 72,833 66,797 90,018 85,855 66,004 57,019 42,699 49,207 45,816 44,653
................. - - - - - - - 2,518 4,038 10,213
................. 4,194 4,534 4,950 4,937 6,379 7,261 8,432 9,913 11,603 12,151
................. 708 684 808 616 648 670 629 772 832 858
................. 3,072 3,442 2,874 2,764 2,474 2,399 2,198 1,922 1,349 1,662
................. 289,000 295,319 273,282 254,650 239,568 204,126 173,284 156,923 162,021 188,160
................. 3,678 3,869 3,868 3,587 4,076 4,299 4,473 4,678 4,769 3,834

................. 31,091 31,098 31,098 31,098 33,760 36,437 36,437 36,437 36,437 36,437
................. 21,427 21,434 21,034 20,684 23,232 26,377 26,377 26,377 26,377 26,369

................. (4,109) (503) 1,250 9,912 13,132 11,921 8,164 14,928 23,357 35,079
................. - - - - - 1,979 2,669 9,887 11,421 22,113
................. 76 73 135 56 (561) (586) (552) (735) (666) (427)
................. 0 0 0 0 0 (2) (2,164) (2,220) (2,254) (2,250)

................. 48,486 52,103 53,518 61,751 69,564 76,125 70,931 84,673 94,671 117,321
................. 341,165 351,292 330,670 319,989 313,209 284,552 248,689 246,275 261,462 309,315

X199BEENOREMZZT,
¥ From fiscal 1998, includes enterprise taxes.

DOWA MINING CO., LTD. 1606 9
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EinEmst R E

Consolidated Statements of Income

FE Fiscal Year
ELES Net Sales . ...
55 LA Cost Of Sales .. ...
5T R GrOSS PrOfit .
BRERU—REEE Selling, general and administrative eXpenses .. ....... ... ...
BN Operating INCOME . . .. ...
HHEIMNE NON-0PErating INCOME . . . .ot e e e e
TOFSRUSERE ST Interest and dividend INCOME . . .. oo
FMEICL DHER T Equity in earnings of affiliates ... ... ... .
Z DAt DYNEE Other INCOME . . . e
EHENEAR NON-OPEIatiNg EXPENSES . .\ oo e e e et e e et e e
XA INTEIESE BXPENSES . o o ottt
FEICELDREEREL Equity in losses of affiliates . ... ... o
ZDMmDER OB IOSSES o vt e e e e e e e
BEMR Ordinary INCOME . . ... .
FRIF) & Extraordinary INCOME . ...
BB ERAE Gain on sale of NON-CUIMTENt @SSELS .. ...
BlEEZTA T Gain on sale of marketable securities . ... ... .. . .
BEBMAZSTHE Gain on sale of INVEStMENE SECUTIES . . ... e
FEHRATHE Gain on sale of shares of SUDSIAIANIES . ... ...
kS| ZER AL Gain from stock options transferred ... ... ..
HERFED Gain from the transfer of InvestmMeENts .. .. ...
ZDfth Other extraordinary INCOME . ..ot e e e e
LSSlEES EXtraordinary EXPENSES .. ..ot
pEE=EES Loss due to impairment of property, plant and equipment . ....... .. ...
REE Retirement benefits ... ..
BRI EETEBERERER Amortization of initial transition obligation ... ... ...
HIE{LEXL Loss on rationalization . ... ... ...
fEIRHEERSE Loss on disposal Of INVENTOMIES . . . . ..o oo e e
To IS ENE E ST 1A Write-down of INVENTOTIES . . . .

KREBMIEZFTAE
KEBMIEZF MG
B E B EREE
BRISIHEBRAR
[SEEEEES
FEBIREASX
BERIMSTRIER
RERFIIEX
ZAth

Loss on sale of investment securities
Appraisal loss on investment securities
Loss on removal of fixed assets

Provision for allowance for doubtful accounts

Bad debt expense
Loss due to reorganization

Loss on specified non-fund trust consolidation

Loss due to suspension of operations
Other extraordinary expenses

Bl e R A S HAAE U a8 (JR2R)

Income (Loss) Before Income Taxes and Minority Interests

EABERRROEER
ESVIN YN
EANRERER
DEHRER I
BEHERE LB
BNRICKDRERS

Income, inhabitants’ and enterprise taxes

Reversal of accrued income taxes ..
Income taxes deferred
Minority interests income

Amortization of consolidation adjustment account

Equity in loss of affiliates

SiHBEFIE (5 5K)

Net Income (Loss)

JE:2005FE 3. 2006%F3H31HTRHDEETT,
Note: Fiscal 2005 refers to the year ended March 31, 2006.

DOWA MINING CO., LTD. 1606



BAEAA
Unit: Millions of Yen

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
................. 288684 294,868 250,489 232,809 239,758 222,175 221051 234,675 254,192 316,388
................. 242341 244454 208,760 196,602 197,882 182,689 181,142 192,843 202,447 253,390
................. 46,342 50,413 41,729 36,206 41,876 39,485 39,908 41,832 51,744 62,998
................. 32,496 32,606 29,235 27,859 26,419 26,875 25,159 24,192 24,102 26,101
................. 13,846 17,807 12,494 8,347 15,457 12,609 14,749 17,640 27,642 36,897
................. 2,032 1,816 2,103 4,223 2,043 1,794 1,494 1,997 2,358 2,368
................. 832 775 721 632 632 653 364 469 604 861
................. - - 534 684 - - - 282 756 -
................. 1,199 1,040 847 2,907 1,410 1,140 1,129 1,244 997 1,507
................. 6,550 8,451 8,291 6,044 6,667 6,477 4,222 2,978 3,807 6,088
................. 3,697 3,234 3,342 3,081 3,130 2,372 1,803 1,504 1,391 1,292
................. - - - - 1,017 1,955 425 - - 1,853
................. 2,852 5,216 4,948 2,962 2,520 2,149 1,994 1,473 2,505 2,943
................. 9,328 11,172 6,306 6,527 10,832 7,926 12,020 16,659 26,102 33,177
................. 9,556 802 2,157 3,715 2,999 3,869 7,970 4,603 5,248 1,054
................. 7,975 723 - - 2,801 3,446 7,588 2,858 671 56
................. 1,059 - - 2,202 - - - - - -
................. 500 77 - 1,370 - 215 - 6 2,401 -
................. - - 903 - - - - - - -
................. - - 1,237 - - - - - - -
................. - - - - - - - - 1,359 -
................. 21 1 15 142 197 207 382 1,739 816 998
................. 5,273 3,194 2,783 6,853 4,295 9,706 24,350 7,187 8,851 5,876
................. - - - - - - - - - 1,882
................. - - - 482 - - - - - -
................. - - - - 1,077 1,077 1,035 1,025 1,017 -
................. - - - 4,870 652 - - - - -
................. 994 888 - - - - - - 290 1,333
................. - - - - - - 10,113 - - -
................. - - - - - - 3,031 - - -
................. - - 161 1,187 29 1,955 6,229 608 301 -
................. 3,577 608 1,169 - 913 669 634 1,540 3,671 1,052
................. - - 443 - 15 2,899 47 - - -
................. - - - - 534 698 - - - -
................. - - - - - 1,854 2,856 2,370 - -
................. - 816 - - - - - - - -
................. - - - - - - - - 1,365 -
................. 702 881 1,009 312 1,073 550 402 1,642 2,204 1,609
................. 13,610 8,779 5,680 3,389 9,537 2,088 (4,358) 14,075 22,499 28,355
................. 4,406 4,345 2,133 1,338 5,099 3,918 2,614 2,231 10,147 13,522
................. - - - 200 - - - - 0 -
................. - - - (11) (572) (2,378  (4,581) 2,921 1,520 (194)
................. 520 203 22 192 88 266 228 239 224 495
................. 16 44 - - - - - - - -
................. 1,014 921 - - - - - - - -
................. 9,681 5,088 3,524 2,070 4,921 282 (2,619) 8,683 10,609 14,532
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Consolidated Segment Information

FE Fiscal Year

@ HFEM Nonferrous Metals

TS NEt SalES .o
EHEMR 0perating INCOME . . ..o e e
T LEEEN R Operating income to et SAlES . . ... .o
@EEMI - {brmERFT Metal-Processing and Chemical Products

kS Net SalES .o
EEZAER Operating INCOME ... oo
T LEEER R Operating income to et SAlES . . ... .o
OFFEMEIM New Materials

Pt =t NEt SaAIES oo
EEFAER Operating INCOME .. . oo
FTLEEEENEE Operating iINncome to NEL SAIES . . . ..o
OEEMIEBM Metal-Processing

Pt =t NEt SAIES oo
EEMNE OpErating INCOME . . o oo e e e

HLESEXEMER

Operating income to net sales

OEX - BEFMHEEM

Electronic Materials

kS NEt SaIES oo
=EFE Operating INCOME .« . oo
FTLEEENEE Operating iIncome to Nt SAIES . . .. ..o
@RIE- VY1 U)VEM Environmental Management and Recycling
bl ) Net SalES .o
=EFE Operating INCOME .« . oo
FTLEEENEE Operating iIncome to Nt SAIES . ... ..o
EFME-=EBMIEEF Electronic Materials and Metal-Processing
bl ) Net SalES .o
EEFNE Operating INCOME .. .o
ST LEEEEFER Operating iINComMe t0 NEL SAIES . . . ... oo e
@ NIEERFS Heat Treatment
bl ) NEt SalES .o
EEAME OpErating INCOME - o oo e e e e e
ST LEEEEFEE Operating iINCoMe t0 NEL SAIES . . .. ... o e
Q@R - T ENESBF Construction and Real Estate
TS NEt SalES .o
=2k 0perating INCOME . . . oo e
ST LEEEEFEE Operating iINComMe t0 NEL SAIES . . .. ... o e
@& ERFEEIF Commodity Sales
TS NEt SalES .o
EEAME Operating iINComME (I0SS) . . . ..\t
LS EERER Operating income (10SS) t0 NEL SAIES . . .. ..o i
@ ZD1thERFS Others
TS NEt SalES .o
EHEMR 0perating INCOME . o oo et e e e e
T LEEEEREER Operating iNComMe to NEL SAIES . . . . ... o

* 200038 N S [EEBMI bR m] D55 BERICDNTII[EEMIEF . 7 2 Al - BEMLa tlmIc DN TIEMESR - EF MBI FREMTICD
WTISTERIEERFI N E ENENR N ZZEBELTHEI & T,
FTo FRREMEBFIIITES - BFHRBIFI A [ZDMBFIICS ENTNE LR FREILIE - BERAIC DN TIIBRE- U A JLEMNINXDZZEEL THI ET,

* Effective from fiscal 1999, segment classifications have been changed such that rolled copper products from the previous Metal-Processing and Chemical
Products segment are now included in Metal-Processing. Chemical Products, Precision Processing Products, and Chemical Synthesis are included in
Electronic Materials, and Metal Materials Heat Treatment is included in Heat Treatment.

The New Materials segment has also been absorbed into the Electronic Materials segment, and waste treatment and transportation, which had been included
in Others, have been absorbed into Environmental Management and Recycling.

12 DOWA MINING CO., LTD. 1606



BAEAA
Unit: Millions of Yen

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

.................... 94,187 99,358 105,638 97,522 85984 87939 88258 89,670 96,218 108,335 142,853
.................... 1,807 6,687 8,753 6,671 909 3,546 3,066 1,666 2,468 11,417 16,819
.................... 1.9% 6.7% 8.3% 6.8% 1.1% 4.0% 3.5% 1.9% 2.6% 10.5% 11.8%

.................... 55,563 58,991 65,123 56,529 - - - - - - -
.................... 3,206 2,812 2,828 1,892 - - - - - - -
.................... 5.8% 4.8% 4.3% 3.3% - - - - - - -

.................... 15,783 16,374 20,454 19,058 - - - - - - -
.................... 2,646 1,979 3,511 2,942 - - - - - - -
.................... 16.8% 12.1% 17.2% 15.4% - - - - - - -

.................... - - - - 25386 26,636 21,669 24,013 - - -
.................... - - - - 1,104 1,390 669 1,172 - - -
.................... - - - - 4.3% 52% 3.1% 4.9% - - -

.................... - - - - 447769 44473 35904 34,485 - - -
.................... - - - - 4,668 6,163 2,799 4,021 - - -
.................... - - - - 10.4% 13.9% 7.8% 11.7% - - -

.................... - - - - 13,789 14544 17636 21,781 29,546 30,723 41,341
.................... - - - - 637 1,601 2,388 3,258 4,546 4,705 6,022
.................... - - - - 4.6% 11.0% 13.5% 15.0% 15.4% 15.3% 14.6%

.................... - - - - - - - - 59,977 79,304 96,670
.................... - - - - - - - - 7,138 8,857 10,388
.................... - - - - - - - - 11.9% 11.2% 10.7%

.................... - - - - 12,858 15633 15152 19,419 19,098 20,863 22,197
.................... - - - - 268 1,614 1,789 2,993 2,955 3,003 3,285
.................... - - - - 2.1% 10.3% 11.8% 15.4% 15.5% 14.4% 14.8%

.................... 35396 42,472 35935 2585 21,856 23,018 17,763 14,150 12,910 13,261 -
.................... 1,585 1,802 1,617 795 1,018 1,325 2,035 1,656 844 448 -
.................... 4.5% 4.2% 4.5% 3.1% 4.7% 5.8% 11.5% 11.7% 6.5% 3.4% -

.................... 45,225 50,579 49,251 34,630 25,051 25335 23426 15408 14,685 - -
.................... 55 (602) 157 223 188 168 133 202 186 - -
.................... 0.1% - 0.3% 0.6% 0.8% 0.7% 0.6% 1.3% 1.3% - -

.................... 20,923 20,908 18,464 16,892 3,111 2,177 2,363 2,122 2,237 1,703 13,327
.................... 865 1,439 1,432 471 519 224 133 230 214 0 612
.................... 4.1% 6.9% 7.8% 2.8% 16.7% 10.3% 5.6% 10.8% 9.6% - 4.6%

* 2004F3B N O ERMIMMH CER - BFMHBMZRE L. [EFHH- SBMISMIELTHEIET,
2003F3R31HDHEXEDEERI T A~ MERISEERDEIT AL MIL2THIET,

* 2004F4B1HA O RRBE (KR ICENWT—REMEARSEBZELELLIEICKY NEEE L MRFEFTICELTDIREDORANLE LB Ui, ZDRER.
2005%F3B BN S [ mARFTEFI | DR ZHIFR L THWU E T,

* 2005F4B1BELW BT AV bO—BEB 21T\ AIERREHFE L TR FAHESPE LTI AY b2 Z0OMBMICEH TEY 9. Z0EEIT BRE
FEZERICHRGEHICBI IO LERIATEI AV MOBBRES B O/ E BIURDERFI CTEERBEDTHZHE L CE-RER . BERRIWE
N EICLBDEDTHIET,

* The Metal-Processing segment and the Electronic Materials segment have been combined as the Electronic Materials and Metal-Processing segment, following the
merger of the departments representing these segments on April 1, 2003. Segment information as of March 31, 2003 is reclassified in connection with this change.

* Beginning from April 1, 2004, the Commaodity Sales segment has been eliminated, for internal control purposes, because of the discontinuation of the sale of
general materials at Tokyo Shoji Co., Ltd., which was a consolidated subsidiary and was dissolved during the year ended March 31, 2005.
As a result, the information for the Commaodity Sales division is no longer shown.

* From April 1, 2005, the Company began restructuring and the business scale was reduced due to sales of real estate.
As a result, Construction and Real Estate information is now included in the Others segment.

JE:2005%FE 3. 20065%F3B31HTRHDEETT,
Note: Fiscal 2005 refers to the year ended March 31, 2006.
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Consolidated Statements of Cash Flows

i

Fiscal Year

| EXEHICLDFyya-70-
LR LR
RAENE

R SEES
EERE R E AR

. BRISIHEDIBFE

. ZDMD5|IHEDIEREE
. BERF B RUSERESE
 HFIR

. mEBEED

10. HERIC L DR EIED
11. BEEE&EANEE

12. EEBERIE

13. REFERVENLE
14, BEmAERNA

15, B EBMIzs5ciiEm
16. & B ML 25ETE

17. BEBiRIEL

18. HERHEL

19. 5T LERDIERER

20. 1o 1S ENBTEDIBRIER

21 (LA BB OERE

22. RYIHBERSZ DIFRER
23. REBS5 DX ILE

24, ZDMDIEHER

25. MIBRUEBHEDZEER
26. PR DX%ILER

27 EARE DI

OONOOTPWN -

Cash Flows from Operating Activities

Income (loss) before income taxes and minority interests —............. ... ..
Depreciation ...
Loss due to impairment of property, plant and equipment .......... ... o i
Amortization of consolidation adjustment account ........ ... ... ... . L.
Provision (reversal) of allowances for bad debts ............. .. ... ... ... .. ... ....
Provision of other allowances . ........ . .. . . . . . .
Interest and dividend income ... ...
INterest EXPENSES . .o
Foreign exchange (gain) 0SS ... ... ...
Equity in (earnings) losses of affiliates ......... ... ... . .. .. ... ... ...
Gain on sale of tangible fixed assets . ... ... . .
Loss on removal of marketable and fixed assets . ......... .. . ..
Residual loss on invested assets .. ... ..
Compensation for transfer of property . ... ... . . . .
(Gain) loss on sale of marketable and investment securities  ................ ... ... ....
Appraisal loss on investment securities . ....... ..
Loss due to reorganization .. ... ...
Gain from the transfer of investments . ... ... . .
(Increase) decrease in trade receivables ........ . ... .. .. .. . ... ... ...
(Increase) decrease in iNVENTONES ... ...t
Increase (decrease) intrade payables . ............. .. ... ...
Increase (decrease) in accrued consumption taxes, etc. ......... ... ... ...
Bonuses paid to directors and corporate auditors ... ...
Other increases (ECrBasEs) .. ...
Interest and dividend income received . ... ...
Interest expenses paid ... ...
Income taxes and other payments .. ... ..

EXEEICLDF Y- U0

Net cash provided by operating activities . .......... ... . .

Il fFEEHICEDFrva-70—

. EEIFAE DB K DINA

. BREEEEDREICLDSXIT

. BEEEBEDRAICLDINA
 EBEZDZEAICKIDRNA

CHEZOFEICEDUIA
REBMEAZFOEFICE DX
 FEBMIESDTTEIC L DA
EROBEDEB ZH S FRAMRADITEAICIDINA
. BRSHHADEMIEIC LD

10. EREDOHEDEE 2 D FRAK{XDOEEICL DX T
11. BRI BREDDEIC L DUIA

12. BAIFICL DI

13. BNEDENICEDUNA

14. ZDDIA (52iH)

OoOONOOITEWN —

Cash Flows from Investing Activities

Gain from cancellation of fixed deposit . ... ... ... .
Acquisition of property, plant and equipment . ... ...
Proceeds from sale of property, plant and equipment  .......... ... ... ... ... .. ... ..
Proceeds from state subsidies . ... ..
Gain from transfer of investments .. ... ...
Acquisition of marketable investment securities ........ ...
Proceeds from sale of marketable investment securities . ......... .. ... .
Proceeds from investment in newly consolidated subsidiaries ............... ... ... ...
Additional acquisition of investment in affiliates . ......... ... ... ... ... L.
Acquisition of investment in newly consolidated subsidiaries ......... .. ... ... .. ... ...
Residual gain on invested assets .. ... ...
Payment of loans receivable .. ... .. ..
Proceeds from loans receivable .. ... ... ..
Other proceeds (expenditUres) . .......... ...

BREEBICLDF Y a-T0—

Net cash used in investment activities . ... . . . . . .

l B3F5EEIC KD F v va-70—

. FRERBE A DHEIEFEE

CfEAE - Rt DFE D B

. REIBANICEDINA

. EHBAZORBICLDEZE
 HEDEEICKDZH
REDREITICEKDUIA
 RRDRITICEDULA

OV — )l R— /S — DE IR
BAREFBEDHEAND-ODOECHAEEICLDTH
10. BECHADREICLDZH

11. B DFAIZK DA

12. F=HOBEICLDUNA

13. BB DX INEE

14. DBk EANDEEE DT I

OOoONOOITEWN —

Cash Flows from Financing Activities

Increase (decrease) in short-term bank loans, net ... .. .. ... .. .. ... . .. ... ....
Decrease in metal loans, net .. ... ..
Proceeds from long-term debt ... ... .
Repayment of long-term debt ... ... .
Expenditures for redemption of corporate bonds . ....... ...
Proceeds from issuance of bonds . ... ...
Proceeds from issuance of common stock ... ... . ...
Increase (decrease) of commercial paper, net ... ... .
Expenditures for acquisition of treasury stock for amortization of capital reserves . ........
Purchases of treasury stock .. ...
Proceeds from sale of treasury stock . ... ..
Proceeds from capital investment of subsidiaries —.......... .. ... .
Cash dividends paid .. ... ...
Cash dividends paid to minority shareholders ... ... .. ... . . . ...

IEEIC KD F v 1-T70—

Net cash used in financing activities . ......... ... . . . . . . .

VRERUREFAFWICHDIEEEH

Effect of Exchange Rate Changes on Cash and Cash Equivalents .....................

V BERURERSMOIEREE

Net Increase (Decrease) in Cash and Cash Equivalents .............................

VI RERURERSNOHEES

Cash and Cash Equivalents at Beginning of Year ............. . ... ... ... ... ........

VI FifERE ICH SHRERUIRERFWOEM

Cash and Cash Equivalents of Newly Consolidated Subsidiaries ................... ...

VIl B EEREA ICH S HERURERFWOR Y

Decrease in Cash and Cash Equivalents With Exclusion From Consolidation ......... ..

X BERUVRERSYOBRES

Cash and Cash Equivalents at End of Year ........... ... ... ... ... . ... ... ..........

20055 E (3. 20065E3831HTHRHDEETY,
Note: Fiscal 2005 refers to the year ended March 31, 2006.
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B HHMA

Unit: Millions of Yen
2000 2001 2002 2003 2004 2005
.............................................................. 9,537 2,088 (4,358) 14,075 22,499 28,355
.............................................................. 11,516 11,102 10,522 10,608 9,242 9,316
.............................................................. - - - - - 1,881
.............................................................. 92 114 117 136 164 421
.............................................................. 289 2,775 (71) 152 (138) (40)
.............................................................. 1,448 1,244 1,244 1,567 1,779 840
.............................................................. (632) (653) (364) (469) (604) (861)
.............................................................. 3,130 2,372 1,803 1,504 1,391 1,292
.............................................................. (45) (12) 126 14 (2) (17)
.............................................................. 1,017 1,955 425 (282) (756) 1,853
.............................................................. (2,801) (3,446) (7,588) (2,858) (565) (56)
.............................................................. 913 669 634 1,540 3,671 1,052
.............................................................. - - - - - (757)
.............................................................. - - - (1,347) (336) -
.............................................................. 13 (215) 3,031 (6) (2,401) (0)
.............................................................. 29 1,955 6,229 608 301 -
.............................................................. 164 1,001 2,453 1,790 - -
.............................................................. - - - - (1,359) -
.............................................................. (2,783) 11,934 3,185 (1,139) (4,326) 845
.............................................................. (767) 2,702 13,104 889 (11,080) (19,003)
.............................................................. 2,622 (5,757) (406) 3,795 974 7,795
.............................................................. (312) (228) 374 143 (414) 1,854
.............................................................. 41) (57) (30) (38) (56) (77)
.............................................................. 1,162 1,724 (2,334) 2,526 2,383 (2,220)
.............................................................. 646 711 589 362 776 864
.............................................................. (2,732) (2,706) (1,900) (1,496) (1,423) (1,307)
.............................................................. (1,290) (5,772) (3,653) (2,350) (2,287) (14,251)
.............................................................. 21,176 23,503 23,134 29,725 17,432 17,784
.............................................................. - - - - - 10
.............................................................. (10,857) (9,247) (10,568) (8,332) (12,270) (11,733)
.............................................................. 4,140 4,380 9,210 6,276 1,175 340
.............................................................. - - 1,088 1,390 336 -
.............................................................. - - - - 1,669 -
.............................................................. (419) (1,221) (2,761) (606) (839) (714)
.............................................................. 31 1,153 1,886 337 3,146 0
.............................................................. - - - - - 41
.............................................................. - - - - - (3,381)
.............................................................. (1,265) (281) 276 86 - (819)
.............................................................. - - - - - 757
.............................................................. (162) (3,948) (1,662) (635) (1,626) (90)
.............................................................. 4,170 1,667 1,187 730 648 279
.............................................................. 328 (210) (176) (537) 124 (307)
.............................................................. (4,033) (7,708) (1,520) (1,290) (7,636) (15,617)
.............................................................. (8,504) (2,5634) (19,395) (25,275) 8,680 955
.............................................................. (2,539) (314) (57) (4,618) - -
.............................................................. 8,117 12,803 10,027 24,024 7,500 11,545
.............................................................. (18,473) (30,928) (21,345) (21,928) (17,285) (10,793)
.............................................................. - (9,017) (10,000) - (3,000) -
.............................................................. - - 10,000 3,000 - -
.............................................................. 5311 5,337 - - - -
.............................................................. - - 5,500 (3,000) (2,500) -
.............................................................. (577) - - - - -
.............................................................. (0) (14) (11) (4) (8) (277)
.............................................................. - 14 - - - -
.............................................................. - - 56 - - -
.............................................................. (836) (1,451) (1,518) (2,126) (2,126) (3,037)
.............................................................. (20) (21) (136) (142) (177) (152)
.............................................................. (17,523) (26,127) (26,882) (30,072) (8,917) (1,759)
.............................................................. 29 64 (11) (6) (7) 28
.............................................................. (351) (10,266) (5,279) (1,643) 871 437
.............................................................. 21,028 20,696 10,429 5,624 4,414 5,286
.............................................................. 19 - 474 433 - 111
.............................................................. — - - - - (20)
.............................................................. 20,696 10,429 5,624 4,414 5,286 5,814
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Subsidiaries and Affiliates

EiEF=1135% 35 Consolidated Subsidiaries

Akita Rare Metals Co., Ltd.

&AXxE (BAA) FEORMELLER
Eganc! Issued Share Percentage Owned EERB
Name Capital Directly or Indirectly Principal Business(es)
(Millions of Yen) by the Company
BIEEEBP  Nonferrous Metals
FUEHEER (1) 5,000 81 | TR IV LDHE
Akita Zinc Co., Ltd. Refining of zinc and cadmium
IMRELER (1) 3% 4,700 100 | 8- & - SRODEIF
Kosaka Smelting & Refining Co., Ltd. Smelting and refining of copper, gold, and silver
) BARE—2—I A 300 60 | BEROER
Nippon PGM Co., Ltd. Smelting of PGM metals
MBSOV 1—23 20X () 375 85 | HIrEMDEIE
Akita Zinc Solutions Co., Ltd. Processing of zinc products
VoI () 200 85 | EIREEDIRT
Zinc Excel Co., Ltd. Marketing of zinc products
FEL 7 X5 (#) 20 100 | 4> 20 LMDIEE

Refining of indium

BRIR-UY 42V Environmental Management and Recycling

Dowa Metal Co., Ltd.

TS 2 (1) 300 100 | EEYDOEEEFEND 5. TEFRLNIE

Hanaoka Mining Co., Ltd. Management-type activities for waste landfill; soil
remediation and treatment

BHA/ =)L (#k) 90 100 | EEYOHBENIE

Nippon Purle Limited Waste treatment

Bfo) =270 Z (#) 50 100 | EEMOFAELIE

Dowa Clean Technical Service Co., Ltd. Waste treatment

T/ o) =2 (#F) 30 100 | EEYDINE - E

Technoclean Co., Ltd. Collection and transportation of waste for recycling
purposes

BEF0EE (1) 20 100 | EELbE@mx. @E 8

Dowa-Tsuun Co., Ltd. Automobile transport, forwarding, storage

FR)IFA DI RTLZ- 2w INY 100 100 | EEREDENGE

Recycle Systems Japan Co., Ltd. Recovery of precious metals

AT ) () 100 96 | TIE- M TFAERBES SO TR LLIBLE

Geotechnos Co., Ltd. Examining soil and groundwater for contamination
as well as remediation, rehabilitation, etc.

() T3UH1o)L 150 60 | EABAREHR /Y IV -OAKBREODBENES LU

Eco-Recycle Co., Ltd. B DERFE
Recovery and marketing of discarded household
appliances, personal computers, office equipment,
and other items

A—TURA=V1)1—23 (k) 100 100 | RIE- IR F—DREREMIFILE >~

E&E Solutions Inc. General environmental and energy technology consulting

7o NE—UYAD) T (1) 200 55 | FABARBEMSM /N IV OABRBEDBELELLV

Act-B Recycling Co., Ltd. BN DEREE
Recovery and marketing of discarded household
appliances, personal computers, office equipment,
and other items

EFME-SEMIEF Electronic Materials & Metal-Processing

BF/NA T T (#) 450 100 | ZEMEY. bR m. EFERmOEE. RELIE

Dowa Hightech Co., Ltd. Plating of metal compounds, chemical products,
and electronic parts

EFNEEED T2 (1) 300 70 | #MORE

Dowa Iron Powder Co., Ltd. Production of iron powder

BHAFAFHELE (#F) 300 100 | 754 MMHDOHE

Nippon Bengara Kogyo Co., Ltd. Production of ferrite powder

(k) BFIEE1K 300 100 | (tEMHFEERER FEXT A F— RBIUBMET) D A

Dowa Semiconductor Co., Ltd. DEGE
Production of compound semiconductor wafers,
LEDs, and high-purity gallium

Nichiben Magnetics (Singapore) 3,000FS$* 100 | 751 MHDOEE

Pte. Ltd. S$ 3 million* Production of ferrite powder

BEF1 X 5 )L (k) 400 100 | #@- mEERsRZ OthEPiE OIS

Production of copper, brass sheet, strip and
other copper strip products

X /MRER (1) 13, 200595827 8ICIBE L. BAEM47RAL U LT,

% On May 27, 2005, the Company increased its investment in Kosaka Smelting & Refining Co., Ltd. to ¥4.7 billion.
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SREE (K) 110 100 | BERRP KUV I EEEDHRST- T
Hoei Shoji Co., Ltd. Sales and processing of copper and aluminum products
FHEAT S (1) 100 100 | si@EiEE - HSmOIS
New Nippon Brass Co., Ltd. Production of brass rods and wrought products
FAIBERF  Heat Treatment
Dowa THT America, Inc. 5,000FU.S.$ 100 | EEENIBOZEEMT
U.S.$ 5 million Heat treatment services
ZOfthEBF  Others
BFITE (1) 650 96 | AR EEDET - -BEIE
Dowa Engineering Co., Ltd. Civil and architectural design, construction, and
management
BTy /T (5 400 9% | TS hEH
Dowa Techno Engineering Co., Ltd. Plant construction
[EIFNHR E (15) 305 100 | d 718 -EILSEDFEERE
Dowa Kosan Co., Ltd. Management and other services for golf courses,
buildings, apartments and other facilities
RRFIRIFE T3 (k) 30 100 | #&E&E A%
Showa Kaihatsu Kogyo Co., Ltd. Construction; quarrying
FEFLE (1) 20 100 | EATH BEIH /o0 MNIE REISHE
Yowa Kouei Co., Ltd. Civil, construction, plant, equipment, and other
engineering operations
MEIE (FF) 95 100 | &fis- B ODEET EL
Akita Kouei Co., Ltd. Maintenance of facilities
INIVZEBERATILE 2 b (#F) 20 100 | EEVIE HERE MERE BRI TILY U R RE
Pulse Kensetsu Consultant Co., Ltd. Construction; surveying; geological and ground
surveying; civil engineering consultation; other services
() ROD-TRIOA N H—EZR 850 100 | 77 ATV RESIUEHUIEZEE
Dowa Management Service Co., Ltd. Financial and corporate administration services
FEMhERT 7L F— (1K) 300 70 | REMAMBEIMIE E-BOKORA - FE-FA
Akita Geothermal Energy Co., Ltd. Provision of geothermal steam for generation of electricity;
research, collection, and use of steam and hot water
(tR) BT /1 )T—F X 10 100 | RIREtE - RERFTEIBIPFERLE
Dowa Techno-Research Co., Ltd. Environmental measurement and authorized special
environmental measurement certification business, etc.
Hoi%EAS10% Ten Affiliates Accounted for by the Equity Method
NZIREER (1) 6,000 31 | SADEEHR
Onahama Smelting & Refining Co., Ltd. Copper smelting and refining
B #5808 () 200 30 | #7EYFE) VR BBRRIESEDT—0 - EL Y MG
Japan Copper Casting Co., Ltd. Production of K-billets of tough pitch copper, phosphorus
deoxidized copper, oxygen-free high-conductivity
copper, and other materials
#K)7v X 150 50 | FREEDIRGTEE
Acids Co., Ltd. Marketing of sulfuric acid, etc.
SRR (1) 1,000 50 | EEREEMONIE-INEERTE
Kowa Seiko Co., Ltd. X | Treatment, collection, and transport of industrial waste
BRFHSLIET 2 (%) 8,5008 F5won 45 | EEHLIEN T BNIZEMORET - BIE - BR5S
Dongwoo Heat Treating Co., Ltd. 8.5 billion won Metal heat treatment processing; design, creation,
and marketing of heat treatment equipment
PREERE (1F) 12,081 28 | RTIL-RENEE
Fujita Kanko Inc. Lodging and hotel management; real estate agent
BART 2R ANEEGE (1) 91 29 | EXABRERSSIURT
Nippon AN-FO Manufacturing Co., Ltd. Production and marketing of industrial explosives
(%) & LLI B 98 33 | BEXEAGE
Okayama Rinko Co., Ltd. Warehousing; other business activities
Minera Tizapa, S.A. de C.V. 11,000Fm.p.* 39 | FEBHEBEEFDRIL - FIF - FRL- =
11 million m.p.* Prospecting, development, mining, and ore preparation
of nonferrous metal resources
MREREEN LE (F) 80 50 | EEBEMDEEMISKUIRE. D SR DIRE
Takeuchi Metal Foil and Powder Co., Ltd. X | Production, processing, and marketing of metal foil
and powder; marketing of plating materials

2006%3H31RR%E
As of March 31, 2006

*S$ : Singapore $
*m.p.: Mexico peso

FEREICE AT L= 3 REICEDL BIMEBEEEZESATHUET,

* Common stock includes revaluation adjustments under inflation accounting.

¥ 2004108 1BICH T, () KESHFEMTEV & —I3. BEIBROTIL—T5H0ORREFPHEHRE L. (R BT/ Uth—F &) L,

% On October 1, 2004, Odate Bunseki Gijutsu Center Co., Ltd., integrated the analysis department of five companies of the Group in the Akita area and changed the name
to Dowa Techno-Research Co., Ltd.

X EANNEIL () 1. 2005FE4F27H. BMEEIC KW BHOFERIEDABEIGH 0% LG L,

% On April 27, 2005, the Company purchased additional shares in Kowa Seiko Co., Ltd., increasing its ownership to 50%.

X MRS EEY TE () 13, 2006538310, BREBADHDABEICSY | BHOFRMEDFRBEIEN 0% W E L.

% On March 31, 2006, the Company sold 50% voting rights in Takeuchi Metal Foil and Powder Co., Ltd. due to a transfer of shares to the management.
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TEL: 03-6847-1106

FAX: 03-6847-1121

URL: http://www.dowa.co.jp/

DOWA MINING Co., Ltd.

14-1, Sotokanda 4-Chome, Chiyoda-ku, Tokyo 101-0021, Japan
Phone: 03-6847-1106

Facsimile: 03-6847-1121

URL: http://www.dowa.co.jp/english/index.htm

Printed in Japan





